PUBLIC IMPROVEMENT DISTRICT 2007-1
IN THE VILLAGE OF ANGEL FIRE, NEW MEXICO

RESOLUTION NO. 2018-06

WHEREAS, on February 14, 2008, pursuant to Sections 5-11-1 through 5-11-27,
NMSA 1978 as amended (the “Public Improvement District Act”) and Village of Angel
Fire, New Mexico (the *“Village”) Resolution No. 2007-34, the Village adopted
Resolution No. 2008-07 (the “Formation Resolution”) creating the Village of Angel Fire
Public Improvement District No. 2007-1 (the “AFPID"); and

WHEREAS, the Formation Resolution authorized the Board of Directors of the
District (the “Board”), among other things, to: (i) finance and construct certain public
infrastructure improvements (“Improvements”) upon real property in the District (“Real
Property”); (ii) impose a District special levy upon the Real Property within the AFPID
(the “Special Levy”) to finance the Improvements; and (iii) issue bonds in an aggregate
principal amount not to exceed $24,978,5250 to finance the Improvements; and

WHEREAS, by letter dated October 16, 2009, the AFPID informed certain Real
Property owners that the Village and the AFPID had reserved infrastructure issues for
additional review and consideration by the AFPID; and

WHEREAS, on May 9, 2013, the Board held an administrative hearing to
consider the objection of Frank Felts to the AFPID assessment on Lots 147 and 148 of
Country Club Unit 1B Amended (Group 1B/2); and

WHEREAS, on May 29, 2013, after considering Mr. Felts’ objection, the Board
decided, among other things that the levy on Lot 147, Country Club Unit 1B Amended
should be adjusted and that Mr. Felts’ request for an adjustment of the electric and
telephone portion of the AFPID levy for Lot 148 should be denied; and

WHEREAS, Mr. Felts appealed the Board’s Decision to the State District Court.
On June 28, 2017, that Court issued its ORDER AFFIRMING THE DECISION OF THE
AFPID BOARD IN PART AND REMANDING IN PART (“Order”) directing, among other
things that the case be remanded:

for a specific ruling regarding the Board's decision regarding the determination of
the appropriate interest rate regarding the credits for Lots 147 and 148. If there
was evidence in the record to support the determination, the AFPID Board shall
indicate what evidence was relied on for making the determination of pre-
judgment interest. If not, the parties shall have a hearing before the AFPID Board
solely on the issue of the appropriate pre-judgment interest rate, unless a rate is
agree upon by the parties. If a hearing is necessary, the AFPID must conduct the



hearing within sixty (60) days from the entry of this order and issue its findings
within ten (10) days of the hearing; and

WHEREAS, on July 25, 2017, legal counsel for the AFPID informed legal
counsel for Mr. Felts that the AFPID would conduct a hearing on August 17, 2017 on
the issue of the appropriate pre-judgment interest rate; and

WHEREAS, on August 14, 2017, Mr. Felts’ legal counsel was supplied with the
attached affidavit of Donna Segura, Vice President of David Taussig & Associates
which affidavit indicates that the interest rate applied to Mr. Felts’ credits was calculated
using the average coupon rates for the AFPID’s loans, 5.275626% and 5.294623%. A
copy of the Affidavit is attached hereto as Attachment A;

WHEREAS, on August 17, 2017, the Board considered the affidavit of Ms.
Segura and heard argument from Mr. Felts’ legal counsel, Ms. Julia Armstrong. After
considering the same and after discussion, the Board directed AFPID staff and David
Taussig & Associates to recalculate interest on the credits due through July 1, 2013;
and

WHEREAS, David Taussig & Associates have performed the requested
calculation as evinced by the attached worksheet, attached to this Resolution as
Attachment B. Attachment B demonstrates that interest calculated through July 1,
2013 on the credits due results in $799.74 of interest, as opposed to the previously
produced year-end calculation of $132.51;

WHEREAS, the Attachment B calculation was forwarded to Mr. Felts via Ms.
Armstrong on September 18, 2017 along with notice of this Resolution. Neither Mr.
Felts nor Ms. Armstrong appeared at the Board meeting on September 21, 2017.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
ANGEL FIRE PUBLIC IMPROVEMENT DISTRICT:

1. After the Board hearing on August 17, 2017 and in accordance with the State
District Court’s June 28, 2017 Order, the Board:

(a) accepts the attached affidavit of Donna Segura, Vice President of David
Taussig & Associates which affidavit indicates that the interest rate applied to
Mr. Felts’ credits was calculated using the average coupon rates for the
AFPID’s loans, i.e. 5.275626% and 5.294623%; and



(b) accepts the arguments of legal counsel for Mr. Felts which argument
suggested that interest on any assessment credits should have been
calculated through to the date of the credit (as opposed to each year end), i.e.
July 1, 2013; and

(c) agrees that Attachment B properly calculates the interest due Mr. Felts
through July 1, 2013 in the sum of $799.74.

2. In full and final satisfaction of the Felts’ appeal and in accordance with the June
28, 2017 State District Court Order, the Board directs staff to issue a check to Mr.
Felts in the sum of $667.23 ($799.74 less interest already paid of $132.51).

PASSED AND APPROVED BY THE BOARD OF DIRECTORS OF THE ANGEL FIRE
PUBLIC IMPROVEMENT DISTRICT No. 2007-1 THIS 21t DAY OF September, 2017.

-Act‘fsﬂ [" lg —\,1»(-/\44 »,47’17 - 7:}) 1
Chairperson Pr@ -(—%

ATTEST:

Slotlant

District Administrator




9v°92$ 09°L$ 98'81$
59'06% 06'6€$ S£°05$
6%°SSTS €E'TUS 9T'€8%
v6'STZS 99°201$ 8T ETTS
vZ'082% 08'VETS v SYTS
|elop Ziuawjesu T judwy
juawAedianQ uo 3sa1aju)
AR 4311 6L°0$
0S'€S vS'TS 96'TS
1€°9$ €6'C$ L£°€$
10'6% 8TYS €LYS
€0°TTS 1€°5% €SS
leloL Zudwjeisu| T judwjieisul

jJuawAedianQ uo 31sa1a1u|

%ETIV6T'S
%ETIV6T'S
%ETIVET'S
%ETIVET'S
%ETIVEL'S

ey
uodno)
adesany

%9T9LST’S
%9TILST'S
%ITILST'S
%9TILST'S
%9T9LST'S

ey
uodno)
adesany

g INHWHOV.LLVY

18 10¢

1347 195

108 126

1911 1871

TZstT ot

Ziuswjeisu] T judwjjeisu)
(a1eQ UOnEINIIR)
15319)u| pue 3jeq

ang xe} Auadoid uaamiag)

sAeq jo saquiny

18 107

13474 195

108 126

911 1871

{1418 991

Zuawjesu] T judwijeisu]
(a1eq@ vonenaje)

153133u] pue 3jeq
anq xe} Auadoad usamiag)
sAeq jo 1aquinN

€102/01/v zioz/ot/zt
z107/01/Y 110Z/01/21
110Z/01/v 010Z/01/TT
010z/01/¥ 600z/0T/1
6002/01/¥ 8007/0T/Z1
4 Jleisu] T judwyjjelsul
sajeq ang xe) Auadoid
€10Z/0T/¢  Z10Z/0T/C1
7102/01/Y 1107/0T/21T
110Z/0T/¢  010Z/01/2T
010Z/0T/¥  600Z/0T/ZT
6002/01/v 800z/0T/ZT
Ziludwjieisu] T juawijjeisul
sajeq ang xe} Auadoid

€102/T/L
€102/1/L
€102/1/L
€102/T/L
€102/T/L

aleq
uonejnaje)
153131u]

€102/1/L
€102/1/L
€102/T/L
€102/1/L
€102/1/L

aleq
uonende)
152133u]

£6'L£95
1T°S19$
v6'€19%
v2'109$
19'209%

Z uawjjeisu)

16'92$
16°€7$
80°57$
ST'STS
68°€7S

Z Wawijeisu|

v6'L€9$
TT'S19%
S6'ET9S
SZ'T09$
19'209$

T Juawi)jelsu)

16'92$
76'€2$
60°5Z$
97'52$
68°€7$

T Juawyjesu)

L8'SLTTS €10Z-210Z A4
€TOETLTS Z10Z-110Z M
68°LTT'TS T10Z-010Z A4
6v°202'1S 0T0Z-6007 A4
7TS0TTS 6007-8007 A4
uonaInNpay 1eap |easty
Ana7 jeads
|enuuy
Z ueoq
78'€SS €10Z-7T0Z M4
€8'LYS ZT0Z-TT0Z A4
LT'0SS TT0Z-0TOZ A4
15°0SS 010Z-6007 A4
8L°LYS 6007-8007 A4
uoIINpay 1e3) [edsty
Ana7 jeads
|enuuy
T ueoq



