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L INTRODUCTION

Pursuant to the provisions of the "Public Improvement District Act," being Sections 5-11-1 through
5-11-27 NMSA 1978 (2001 Repl. Pamp, & 2003 Supp.) (the "Act"), and in connection with the
proceedings for PUBLIC IMPROVEMENT DISTRICT NUMBER 2007-1 LOCATED IN ANGEL
FIRE, NEW MEXICO (hereinafter referred to as the "PID No. 2007-1" or "District"), this General
Plan of the District (the "General Plan") is submitted. : ‘

Pursuant to Section 5-11-3, NMSA 1978 and Village Resolutidn 2001-17(C)(1), the General Plan
contains the following:

1. A map depicting the boundaries of the District and the real property proposed to be
included in the District;

2. A general description of the public improvements anticipated to be financed by the
District and their locations;

3. General construction cost estimates for the improvements;

4. Financial parameters for the operation and financing of the District, including the
proposed financing methods and anticipated tax levies, special levies, or charges; and

5. Possible alternatives, rﬁodiﬁcations, or substitutions concerning the locations,
‘improvements, financing methods and other information.
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II.  DISTRICT BOUNDARIES

The District encompasses 847 parcels of land located in the Village of Angel Fire (the "Village") and
with certain exceptions corresponds to the 854 lots subject to the Amended Joint Plan of
Reorganization of Angel Fire Corporation et al. (Case No. 11-93-12176 RA) (the "Bankruptcy
Plan"). The District excludes 12 of the 854 lots (827 taking into consideration the merger of several
lots as described in Exhibit F) and includes 32 other lots in Angel Fire Village North (the
"Additional Lots"). The 12 lots that are excluded are those which, since 1995, have obtained the
infrastructure service that was specified in the Bankruptcy Plan. The Additional Lots are included in
the District because the District will unavoidably provide the Additional Lots with benefits that they

do not now have, and it would be inequitable not to require them to share the cost. Table 1 on the
following page lists the lots within the District.
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TABLE 1
PuBLiC IMPROVEMENT DISTRICT NoO, 2007-1
- NUMBER OF
GrOUP/ . _ " TRACTS AND/OR
_SUBDIVISION. - Sk P " TRACT AND/OR LoT NUMBERS _LoTs
COUNTRY CLUB 1A ;
AMENDED 1 Lots 86, 87, 1462RA (Country Club Unit 1) 3
2 Lots 14 —35, 51 — 83 55
COUNTRY CLUB 1B
AMENDED 1A Lots 24A, 25A, 25B, 41, 42, 161 A, 162 - 165 7 10
182! ll,g;s 1-23,26-33, 34A, 36 - 38, 43,44, and 147 - 50
1C/3? Lot 39 i
ANGEL FIRE WEST VILLAGE 1 Lots 12—15,17-19 7
2 Lots 20, 33 - 53 22
3 Lots 21.- 32 12
4 Lots 54— 63 10
5 Lots 64 - 94, 99 — 138, 140 - 147, 148A, 150 — 156, 88
1343RA (Country Club 1&2 Amended/Reamended)
6 Lots 157 - 165 9
7 Lots 166 — 171, 181 7
8 Lots 172 - 180 9
9 Tract AH, Lot 16 2
COUNTRY CLUB 1&2 1A Lots 108, 1029 — 1033, 1072 - 1081, 1082RA 17
AMENDED/REAMENDED 1B2A° ﬁ.g;sslow— 1014, 1015A,.1018, 1019, 1021 - 1028, 20
2B Lots 1001 — 1003, 1004A 4
3A Lot 485RA i
3A2/3B },;;%327, 328, 370,456 — 460, 1175~ 1279, 1284 - 120
. 4A/5A° Lots 12984, 1300 2
; 4B/SBI6A* Lots 1297A, 1301, 1302A, 1303, 1304, 1305 6
a5 Lots 487 - 489, 1280A, 1292 - 1294, 1306, 1309 -
4C/5Ci6B 1329, 1331A, 1332 - 1336 35
CHALETS UNIT 4 1 Lots 106 — 139 34
ANGEL FIRE VILLAGE UNIT 2,
BLOCK G 1 Lots 1A, 2A,5 3
ANGEL FIRE VILLAGE NORTH 1 Lots 514 10
2/4A1° Lots 42, 43 2
Lots 38—41,72-88,93-95,102-117, 120 - 132,
3/4A2° 133A, 135140, 158 — 164, 170 - 181, 182A, 184 - 150
223, 225 ~ 239, 242 — 249, 254 - 257, 262 — 264
4A3¢ 36A, 44 - 48, 89 - 92, 100, 101, 118, 119, 157, 165 — 28
167, 168A, 169, 224, 240, 241, 250 — 252, 258, 259A
4BS Lots 65RA (Angel Fire Chalets Unit 4), 96 — 99, 141 — 32
156, 267 - 275, 281, 282
CHALETS UNIT 1A AMENDED 1A’ Tracts A-1, A-2, B-1, B-2, B-3, B4, D-1, E 3
2A7 Tracts C, F 2
1B2B° | TractD-2 1
CHALETS 2G AMENDED i Lots 21 — 58 38
- 2 Lots 1-20, 59~ 87 49
TOTAL 847

'Subgroup 1B and Group 2 are comprised of the same lots.
% Subgroup 1C and Group 3 are comprised.of the sanie lot.
*Subgroup 1B and Subgroup 2A are comprised of the same lots.
*Couitry Club 1 & 2 Amended/Reamended Group 4 is comprised of three subgroups. Subgroup 4A and Subgroup 4B includes the lots scheduled to
receive sewer improvements under the Bankruptcy Plan; Subgroup 4C includes the balance. Group S is divided into Subgroups SA, 5B, and 5c based on
their overlap with Subgroup 4A, 4B, and 4C. Taken together, Group 4 (Subgroups 4A, 4B, and 4C) and Group 5 (Subgroup 5A, 5B, and 5C) overlap.
Group 4 is used to account for sewer improvements and Group S is used to account for road improvements.
SCounty Club 1 & 2 Amended/Reamended Group 6 includes all but two of the lots comprising Groups 4 and . Group 6 is divided into Subgroups 6A
A and 6B based on their overlap with Subgroups 4B, 4C, 5B, and 5C. Group 6 lots will receive water, electric, and telephone improvements.
; SAngel Fire Village North Group 4 is split into four subgroups. Each subgroup recclves the same lmprovements but Group 4B is compnsed of the
""—“"“"'—Addltlorfal Tots whichwill ot Teceive a share of the Bankniptey Fund.
7As Tract D-2 is included in both Groups 1 and 2, both groups are divided into two subgroups, one of which includes only Tract D-2 and the other which
is comprised of the remaining lots.

General Plan
PID No. 2007-1

Page 3
October 12, 2007

/810800Z #00Q dYITD ALNNCD—-O0TIICNYL "W BLLIAUY WN'ALNNOD X94700

7

Wd £0°Z20 ‘3JWIL 238 80/v0/90 -3lbd 034

99 ‘394d



Final

A map of the property included within the District is attached as Exhibit A. A legal description is
attached as Exhibit B. '
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DESCRIPTION AND LOCATION OF PUBLIC IMPROVEMENTS

Description of Public Improvements

The public improvements of the District will consist of various combinations of five types of

infrastructure improvements: (i) road work (involving, generally, grading and preparation of
the road bed and shaping of drainage features, plus installation of a gravel or crushed rock
base course and culverts), (ii) installation of six-inch PVC water lines, including valves, fire
hydrants, stubouts, pumps, and water tanks, as appropriate, (iii) installation of eight-inch
PVC sanitary sewer lines, including pre-cast concrete manholes, stubouts, and lift stations, as
appropriate, (iv) underground electrical power lines, and (v) underground telephone lines.
The District will finance the planning, design, engineering, construction, testing, construction
management and inspection of such improvements, plus applicable fees, gross receipts taxes,
and contingencies. '

As shown on Exhibit D, the estimated cost of the road work is based primarily on the area of
sub-grade and base course that will be required for a given section of road, while the
estimated cost of water and sewer improvements is based primarily on linear foot costs of
installing water or sewer pipe plus unit costs of manholes, valves, fire hydrants, stubouts,
pumps, lift stations, and tanks. The estimated cost of the electrical and telephone lines
corresponds to the linear foot costs of installing the lines. These cost estimates are then

totaled and increased by a 38.74% (approximate) construction contingency and a 15%

engineering contingency, plus applicable gross receipts tax.

Descriptions of the infrastructure specific to each subdivision and lot groupings therein
follows below.

1. County Club 1A Amended

County Club 1A Amended is divided into the following two geographically distinct
group:

e Group 1 includes 3 lots which will receive road improvementé; and

¢  Group 2 includes 55 lots which will receive road, water, electric and telephone
improvements.

The improvements to be provided are as follows:

* Group 1: Road improvements along the 530-foot length of Peralta Terrace from

- its intersection with Peralta Drive to its end; and

» Group 2: Road improvements and installation of water, electric and telephone
lines along the 3,222-foot length of Vermejo Circle from the northwest corner of
Lot 35 to the northeast corner of Lot 83 and the 275-foot length of Vermejo Court

from the intersection with Vermejo Circle to its end.

General Plan Page 5
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Country Club 1B Amended

Country Club 1B Amended is divided into the following two groups:

* Group 1 includes 61 lots which will receive road and water improvements.
Group 1 is divided into Subgroups 1A, 1B, and 1C. Subgroup 1B and Group 2
comprise the same lots. Subgroup 1C and Group 3 consists of Lot 39;

* Group 2 includes lots which will also receive electric- and telephone
improvements. Lots 36 — 39, 147, and 148 already have electric improvements,
but since the cost of trenching for installation of a telephone line is substantially
the same as the cost of trenching for installation of both telephone and electric
lines, these lots are included in Group 2; and

* Group 3 includes Lot 39 which will receive a credit equal to the estimated cost of
an existing 393.7 feet of water line.

The improvements to be provided are as follows:

Group 1: Road improvements and installation of water lines along (i) the 11,116-
foot length of Brazos Drive from the south corner of Lot 147 to Sierra Blanca
Trail, (i) the 10,883-foot length of Sierra Blanca Trail from the northeast corer
of Lot 44 to the south corner of Lot 164, and (iii) the 2,341-foot length of Alcalde
Drive from Via de Maria to Sierra Blanca Trail, and installation of a 100,000-
gallon water tank on Lot 138 (on Los Alamos Circle), adjacent to an existing
Village water tank; and

e Group 2: Installation of electric and telephone lines along (i) the 9,075-foot
length of Sierra Blanca Trail from Brazos Drive to the northeast corer of Lot 44,
and (i1) the 8,366-foot length of Brazos Drive from the east corner of Lot 159 to
the south corner of Lot 147; and

*  Group 3: Group 3 receives a credit equal to the estimated cost of installing 393.7
feet of water line.

Angel Fire West Village

The PID lots in Angel Fire West Village are divided into the following nine groups

based on improvements, size, ]ocatlon and inclusion in or exclusion from the
Bankruptcy Plan:

e  Group 1 includes 7 lots which will receive rdad, water, sewer, electric and
telephone improvements;

e Group 2 includes 22 lots which will receive road, water, sewer, electric and
telephone improvements;

* Group 3 includes 12 lots which will receive road, water, sewer, electric and

——telephone-improvements; - -- e —

e Group 4 mclude_s 10 lots which will receive road, water, sewer, electric and
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telephone improvements; _

¢ Group 5 includes 88 lots which will receive road, water, sewer, electric and
telephone improvements;

¢ Group 6 includes 9 lots which will receive road, water, sewer, electric and
telephone improvements;

¢ Group 7 includes 7 lots which will receive road, water, sewer, electric and
telephone improvements; ‘

¢ Group 8 includes 9 lots which will receive road, water, sewer, electric and
telephone improvements; and

e Group 9 includes 2 lots which will receive road improvements only.

In addition to the onsite improvements described below, offsite sewer lines are
necessary to convey sewage for the 198 lots in Groups 1 through 7 and Group 4 in
Country Club Unit 1 & 2 Amended/Reamended to an existing sewer line located east
of Highway 434, at a point near the east corner of Lot 166 (the "Highway Sewer
Intersection”). These lines (collectively, the "Highway Sewer Connection")
correspond to (1) approximately 600 linear feet of sewer line extending from a point
on Valle Grande Trail South midway between Lots 46 and 165 to the Hi ghway Sewer
Intersection, and (ii) approximately 2,000 linear feet of sewer line extending from the
northwest corner of Lot 34 to the Highway Sewer Intersection.

An additional offsite sewer line is needed to convey sewage from Group 5, and from
Group 4 of Country Club Unit 1 & 2 Amended/Reamended, to the offsite sewer
improvements comprising the Highway Sewer Connection (the "Connection to the
Highway Sewer Connection"). This line will extend from a point near the west
corner of Lot 62, at which sewer lines from Group 5 and Group 4 of Country Chub
Unit 1 & 2 Amended/Reamended will intersect (the "Lot 62 Sewer Intersection™), and
run east to Valle Grande Trail South, The cost of the Connection to the Highway
Sewer Connection is divided equally between Group 5 and Group 4 of Country Club
Unit 1 & 2 Amended/Reamended.

Note that Groups 3, 4 and 5 were not scheduled to receive sewer improvements under .

the Bankruptcy Plan and therefore the cost of providing such service to these groups
is shown separately in Section IV below. An additional improvement which was not
required by the Bankruptcy Plan is a short (approximately 300-foot) extension of
South Angel Fire Road which will connect Valle Grande Trail South with New
Mexico 434. This “New Road,” as it will be termed herein, will principally benefit
the 148 lots in Groups 2 through 7, by providing more direct access to NM 434 and,
via Valle Grande Trail South, to the ski area. The cost of the New Road is therefore
divided equally between these 148 lots and is shown separately in Section IV below.

Also note that the road work on all portions of Valle Grande Trail South includes a
24-foot width of chip-seal paving.

The improvements to be provided are as follows:

General Plan.
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Group 1: One-half of the road irnproveinents along the 331-foot length of Valle

Grande Trail South from North Angel Fire Road to the southwest corner of Lot
16%; installation of water, sewer electric and telephone lines along the 331-foot
length of Valle Grande Trail South from North Angel Fire Road to the southwest
corner of Lot 16 and road improvements; installation of water, sewer, electric and
telephone lines along the 1,396-foot length of Valle Grande Trail South from the
southwest corner of Lot 16 to the northwest corner of Lot 34; and a proportionate
share (7/198) of the Highway Sewer Connection; ,
Group 2: Road improvements and installation of water, sewer, electric and
telephone lines along the 1,722-foot length of Valle Grande Trail South from the
northwest corner of Lot 34 to a point midway between Lots 46 and 165; a
proportionate share (22/198) of the Highway Sewer Connection; and a
proportionate share (22/148) of the New Road;
Group 3: Road improvements and installation of water, electric and telephone
lines along the 956-foot length of San Andres Terrace from Valle Grande Trail
South to the end of the cul-de-sac’; installation of a sewer line along the 956-foot
length of San Andres Terrace from Valle Grande Trail south to the end of the cul-
de-sac; installation of a small capacity sewer lift station, or suitable alternative, at
the end of San Andres Terrace; 330 feet of pressurized sewer line from the end of
San Andres Terrace east to the southwest corner of Lot 23; a proportionate share
(12/198) of the Highway Sewer Connection; and a proportionate share (12/148)
of the New Road;
Group 4: Road improvements and installation of water, electric and telephone
lines along the 2,139-foot length of San Andres Drive from Valle Grande Trail
South to the southwest corner of Lot 58'; installation of sewer lines along the
2,139-foot length of San Andres Drive from Valle Grande Trail South to the
southwest corner of Lot 58; a proportionate share (10/198) of the Highway Sewer
Connection; and a proportionate share (10/148) of the New Road;
Group 5: Road improvements, installation of water, electric and telephone lines
along the (i) 2,194-foot length of San Andres Drive from the southwest corner of
Lot 58 to Via del Rey and (ii) 3,573-foot length of San Juan Drive from San
Andres Drive to Via del Rey'; installation of sewer lines along the (i) 2,194-foot
length of San Andres Drive from the southwest corner of Lot 58 to Via del Rey,
(ii) 3,573-foot length of San Juan Drive from San Andres Drive to Via del Rey,
(iii) 900-foot length of Via del Rey from San Juan Drive to San Andres Drive;
installation of (i) a lifi station at the intersection of Via del Rey and San Andres
Drive and (ii) 1,000 feet of pressurized sewer line from the intersection of Via del
Rey and San Andres Drive along San Andres Drive to the southwest corner of
Lot 145; installation of a sewer line along the (i) 300-foot length from the
northeast corner of Lot 73 along the boundary of Lots 72 and 73 to the southeast
corner of Lot 73 and (ii) the 200-foot length from the southeast corner of Lot 73

® The cost of such improvements is shared with Group 9.
*These costs are eligible for Bankruptcy Fund participation.
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to the Lot 62 Sewer Intersection; one-half of the Connection to the Highway
Sewer Connection (installation of a sewer line along the 2,817-foot length from
the Lot 62 Sewer Intersection easterly down the natural drainage along the
southern mutual boundaries of Groups 5, 4 and 2 to Valle Grande Trail South); a
proportionate share (88/198) of the Highway Sewer Connection; and a
proportionate share (88/148) of the New Road;

Group 6: One-half of the road improvements and installation of water, sewer,
electric and telephone lines along the 1,246-foot length of Valle Grande Trail
South from a point midway between Lots 46 and 165 to the southwest corner of
Lot 157", a proportionate share (9/198) of the Highway Sewer Connection; and a
proportionate share (9/148) of the New Road;

Group 7: One-half of the road improvements and installation of water, sewer,
electric and telephone lines along the 2,531-foot length of Valle Grande Trail
South from a point midway between Lots 46 and 165 to the intersection with San
Mateo Drive''; road improvements and installation of water, sewer, electric and
telephone lines along the 150-foot length of San Mateo Drive from the southeast
comer of Lot 181 to the southwest corner of Lot 181; a proportionate share
(7/198) of the Highway Sewer Connection; and a proportionate share (7/148) of
the New Road;

Group 8: Road improvements and installation of water, sewer, electric and
telephone lines along the 1,283-foot length of San Mateo Drive from Valle
Grande Trail South to the southwest corner of Lot 181; and
Group 9: One-half of the road improvements along the 331-foot length of Valle

Grande Trail South from North Angel Fire Road to the southwest corner of Lot
16",

Country Club 1& 2 Ag_nendeﬂReaménded

The PID lots in Country Club 1 & 2 Amended/Reamended are divided into the

following seven groups based on improvements, size, location, and inclusion in or
exclusion from the Bankruptcy Plan:

Group 1A is comprised of 17 lots which will receive road improvements.
Group 1B is comprised of 20 lots which will receive road, water, electric and
telephone improvements. Group 1B includes the same lots as Subgroup 2A.
Group 2 is comprised of 24 lots which will receive sewer improvements. Group 2

is divided into Subgroups 2A and 2B; Subgroup 2A includes the same lots as
Group 1B.

-Gfoup 3A includes 121 lots which will receive road, sewer, electric and

telephone improvements. Group 3A is divided into Subgroups 3A1 and 3A2.

The cost of such improvements is shared with Angel Fire Village West Group 7.

""The cost of such improvements along Valle Grande Trail South north from the south comer of Lot 157 are shared with Angel Fire Village West
Group 6 the cost of such improvements along Valle Grandé Trail South south from the south corner of Lot 157 are shared with Country Club 1 & 2
Amended/Reamended Groups 4A, 4B, 5, and 6.

"2The cost of such improvements is shared with Group 1.
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Subgroup 3A2 includes the same lots as Group 3B.

Group 3B includes 120 lots which will receive water improvements.

Group 4 is comprised of 43 lots all of which will receive sewer improvements.
Group 4 is divided into 3 subgroups. Subgroups 4A and 4B includes the lots
which were scheduled to receive sewer improvements under the Bankruptcy Plan
and therefore receive a shar¢ of the Bankruptcy Fund while the Group 4C lots
were not and do not. Subgroup 4A includes the two lots which also comprise
Subgroup 5A. Subgroup 4B includes the six lots which also comprise Subgroup
5B and Subgroup 6A. Subgroup 4C includes 35 lots which also comprise
Subgroup 5C and Subgroup 6B,;

Group 5 is comprised of 43 lots which will receive road improvements. Group 5
is divided into Subgroups SA, 5B, and 5C. Subgroup 5A includes the two lots
which also comprise Subgroup 4A. Subgroup 5B includes the six lots which also
comprise Subgroup 4B and Subgroup 6A. Subgroup 5C includes the 35 lots
which also comprise Subgroup 4C and Subgroup 6B; and

Group 6 is comprised of 41 lots which will receive water, electric and telephone
improvements. Group 6 is divided into Subgroups 6A and 6B. Subgroup 6A
includes the six lots which also comprise Subgroup 4B and Subgroup 5B.
Subgroup 6B includes the 35 lots which also comprise Subgroup 4C and
Subgroup 5C.

As mentioned above, the Highway Sewer Connection is necessary to convey sewage
for Group 4 and Groups 1 through 7 of Angel Fire West Village to the Highway
Sewer Intersection. Inaddition, the Connection to the Highway Sewer Connection is
needed to convey sewage for Group 4 and for Group 5 of Angel Fire West Village to
the Highway Sewer Connection. The cost of the Connection to the Highway Sewer
Connection is therefore divided equally between (i) Group 4 and (ii) Group 5 of
Angel Fire West Village.

The improvements to be provided are as follows:

Group 1A: Road improvements along the (i) 559-foot length of Woodlands Drive
from the southeast corner of Lot 1072 to the east corner of Lot 1083 and (11) 379-
foot length of Silverado Road from Woodlands Drive to its end;

Group 1B: Road improvements and installation of water, electric and telephone

lines along the (i) 1,509-foot length of Woodlands Drive from the east corner of
Lot 1083 to the southeast comner of Lot 1024 and (ii) 458-foot length of Sugar
Creek Place from Via del Rey to its end;

Group:2: Installation of sewer lines along the (i) 370-foot length from the west
corner of Lot 1002 to the east end of Sugar Creek Place, via the south and west
boundaries of Lot 1001 and the east boundary of Lot 1009, (ii) 458-foot length of
Sugar Creek Place from Via del Rey to its end, (iii) the 480-foot length from the
end of Sugar Creek Place to the southeast corner of Lot 1024, along the eastern
boundaries of Lots 1012 and 1023, and (iv) the 1,509-foot length of Woodlands

Drive from the east corner of Lot 1083 to the southeast corner of Lot 1024; a lift
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station at the north corner of Lot 1018; and installation of a pressurized sewer
line along the 350-foot length of Woodlands Drive from the north comer of Lot
1018 to the east corner of Lot 1083;
Group 3A: Road improvements and installation of sewer, electric and telephone
lines along the (i) 3,708-foot length of Colonial Trail from San Mateo Drive to
Via del Rey, (ii) 575-foot length of Candlewood from Colonial Trail to its end,
(iii) 155-foot length of Snead Circle from Colonial Trail to its end, (iv) 355-foot
length of Pleasant Valley Place from Colonial Trail to its end, (vi) 108-foot
~ length of Nelson Circle from Colonial Trail to its end, and (vii) 2,684-foot length
of Torrey Pines Lane from Via del Rey to San Mateo Drive; and the installation
of sewer lines along the (i) 275-foot length from Torrey Pines Lane to Colonial
Trail, via the east boundaries of Lots 1265 and 1227, (ii) 325-foot length from
Torrey Pines Lane to Colonial Trail, via the east boundaries of Lots 1275 and
1217, (iii) 175-foot length from Colonial Trail to the southeast comer of Lot
1201, via the east boundary of Lot 1201, (iv) 100-foot length from Colonial Trail
to the southeast corner of Lot 1209, via the east boundary of Lot 1209, and (v) the
2,109-foot length from the southeast corner of Lot 1201 to San Mateo Drive, via
the north boundary of the golf course;
Group 3B: Installation of water lines along the (i) 3,708-foot length of Colonial
Trail from San Mateo Drive to Via del Rey, (ii) 575-foot length of Candlewood
from Colonial Trail to its end, (ii1) 155-foot length of Snead Circle from Colonial
Trail to its end, (iv) 355-foot length of Pleasant Valley Place from Colonial Trail
to its end, (vi) 108-foot length of Nelson Circle from Colonial Trail to its end,
and (vii) 2,684-foot length of Torrey Pines Lane from Via del Rey to San Mateo
Drive; '
Group 4: Installation of sewer lines along the (i) 1,578-foot length of San Mateo
Drive from Torrey Pines Lane to the southwest comer of Lot 1336 and (ii) the
2,870-foot length of San Pedro Drive from San Mateo Drive to Valle Grande
Trail South; one-half of the installation of sewer lines along the 1,165-foot length
of Valle Grande Trail South from the south corner of Lot 157 (in Angel Fire West
Village) to the intersection with San Mateo Drive'*; the installation of sewer lines
along the 581-foot length of San Mateo Drive from Valle Grande Trail South to
Torrey Pines Lane; the installation of sewer lines along the 900-foot length from
San Pedro Drive along the east boundary of Lot 1324 to the northeast corner of
1324 and thence north to the Lot 62 Sewer Intersection; one-half of the
Connection to the Highway Sewer Connection (installation of a sewer line along
the 2,817-foot length from the Lot 62 Sewer Intersection easterly down the
natural drainage along the southern mutual boundaries of Groups 5, 4 and 2 of

Angel Fire West Village to Valle Grande Trail South); and a proportionate share
(43/198) of the Highway Sewer Connection;

>The cost of Such improvements along Valle Grande Trail South riérih from the south corner of Lot 157 are shared with Angel Fire Village West

Group 6; the cost of such improvements along Valle Grande Trail South south from the south corner of Lot "157 are shared with Angel Fire West
Village Group 7.
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Drive from Valle Grande Trail South to the southwest corner of Lot 1336, (ii) the
2,870-foot length of San Pedro Drive from San Mateo Drive to Valle Grande
Trail South, and (jii) one-half of the road improvements along the 1,165-foot
length of Valle Grande Trail South from the south comer of Lot 157 (in Angel
Fire West Village) to the intersection with San Mateo Drive'; and

Group 6: Installation of water, electric and telephone lines along the (i) 1,819-
foot length of San Mateo Drive from the northwest corner of Lot 370 to the
southwest corner of Lot 1336, and (ii) the 2,870-foot length of San Pedro Drive
from San Mateo Drive to Valle Grande Trail South; and one-half of the
installation of water, electric and telephones lines along the 1,165-foot length of

Valle Grande Trail South from the south corner of Lot 157 (in Angel Fire West
Village) to the intersection with San Mateo Drive'*.

Chalets Unit 4

Chalets Unit 4 consists of one group of 34 lots receiving road, water, and electric and
telephone trenching improvements as follows:

* Group 1: Road improvements and installation of water, electric and telephone
~lines along the (i) 1,631-foot length of Taos Drive from Back Basin Road to its

end and (ii) 265-foot length of Happy Court from Taos Drive to its end.

Angel Fire Village Unit 2 Block G

Angel Fire Village Unit 2 Block G consists of one group of three lots receiving road

“improvements as follows: : '

Group 1: Road improvements along the 670-foot length of Back Basin Road from
the southeast corner of Lot 1A to the southwest corner of Lot 5.

Angel Fil_'e Village North

The PID lots within this subdivision are divided into two geographically discrete
areas: in the west, a small area around the Valley Circle cul-de-sac, which contains
ten lots, and in the east, a larger area, more or less bisected by Back Basin Road,
which contains the remaining 212 lots. This larger area is referréd to herein as the

’ "Back Basin Area" and is divided into Groups 2, 3, and 4. A total of four groups is

established as follows:

* Group 1 consists of the ten lots along the Valley Circle cul-de-sac, which will
receive road, water, sewer, electric and telephone improvements;

~ =Tl cost of sucl improvements along Valle Grande Trail Soith Tiorth from the South orner of Lot 157 are shared with Angel Fire Viliage West
Group 6; the cost of such improvements along Valle Grande Trail South south from the south comer of Lot 157 are shared with Angel Fire West
Village Group 7.
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Group 2 consists of two lots that will be provided sewer infrastructure. The
Group 2 lots already have water, electric, and telephone service. Group 2 and
Subgroup 4A1 are comprised of the same lots;

Group 3 consists of 150 lots that will receive water, electric and telephone
service, but no sewer service. Group 3 and Subgroup 4A2 are comprised of the
same lots; and

Group 4 consists of 212 lots which will receive road improvements. The Group 4
lots include the lots in Groups 2 and 3. Group 4 is divided into Subgroups 4A
and 4B. The Subgroup 4A lots were scheduled to receive road improvements
under the Bankruptcy Plan and will receive a share of the Bankruptcy Fund. The
Subgroup 4B lots were not scheduled to receive road improvements under the
Bankruptcy Plan and will not receive a share of the Bankruptcy Fund. Group 4A
is further divided into Subgroups 4A1, 4A2, and 4A3. Subgroup 4A1
corresponds to the lots which also comprise Group 2. Subgroup 4A2 corresponds
to the lots which also comprise Group 3. Subgroup 4A3 corresponds to the
balance of the Group 4A lots.

The improvements to be provided are as follows:

Group 1: Road improvements, installation of water, sewer, electric and telephone
lines along the 611-foot length of Valley Circle from Valley Road to its end;
Group 2: Installation of sewer lines along the (i) 319-foot length of Valley Road
from Valley Court to the northwest corner of Lot 42;

Group 3: Installation of water, electric and telephone lines along the (i) 4,139-
foot length of Valley Road from the eastern boundary of Lot 37 to its end (at Lot
129), (ii) 1,106-foot length of Alta Road from Valley Road to the southwest
corner of Lot 78, (iii) 934-foot length of Mammoth Mountain Road from Alta
Road to the southwest corner of Lot 72, (iv) 437-foot length of Alta Court from
Valley Road to its end, (v) 445-foot length of Back Basin Road from Five
Springs Road to the northern corner of Lot 127, (vi) 302-foot length of Aspen
Place from Back Basin Road to its end, (vii) 104-foot length of Vail Court from
Back Basin Road to its end, (viii) 216-foot length of Vail Place from Back Basin
Road to its end; (ix) 2,156-foot length of Snowbird Lane from Back Basin Road
to the north corner of Lot 238, (x) 1,102-foot length of Taos Drive from
Snowbird Lane to its end, (xi) the 1,447-foot length of Summit Place from
Snowbird Lane to its end, (xii) 1,343-foot length of Steamboat Lane from Back
Basin-Road to Summit Place, and (xiii) 629-foot length of Peak Place from
Steamboat Lane to its end; and

Groups 4A and 4B: Road improvements along the (i) 4,893-foot length of Valley
Road from Valley Court to its end (at Lot 129), (ii) 1,106-foot length of Alta
Road from Valley Road to the southwest corner of Lot 78, (iii) 934-foot length of
Mammoth Mountain Road from Alta Road to the southeast corner of Lot 72, (iv)

437-foot length of Alta Court from Valley Road to its end, (v) 6,759-foot length

of Back Basin Road.from the northern corner of Lot 127 to Steamboat Lane, (vi)

' 118108007 #2300 M¥ITO ALNNOD-OTTILNAL "W BLLIAUY WN'ALNNOD XY47100
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302-foot length of Aspen Place from Back Basin Road to its end, (vii) 104 foot
length of Vail Court from Back Basin Road to its end, (viii) 216-foot length of
Vail Place from Back Basin Road to its end, (ix) 2,156-foot length of Snowbird
Lane from its northern intersection with Back Basin Road to its southern
intersection with Back Basin Road, (x) 1,102-foot length of Taos Drive from
Snowbird Lane to its end, (xi) 1,447-foot length of Summit Place from Snowbird
Lane to its end, (xii) 1,343-foot length of Steamboat Lane from Back Basin Road
to Summit Place, (xiii) 629-foot length of Peak Place from Steamboat Lane to its

end, and (xiv) 370-foot length of Five Springs Road from Back Basin Road to the
southern corner of Lot 91.

- Chalets Unit 1A Amended

There are eleven tracts and/or lots within this subdivision that will receive PID
improvements: Tracts A-1, A-2, B-1 through B-4, C, D-1, D-2, E and F. These
tracts and/or lots are placed into two groups corresponding to the road (Caballo Lane

and El Vado Place) on which they border and within which infrastructure will be
installed as follows: :

* Group 1 consists of nine tracts which will receive road, water, and electric and
telephone improvements. Group 1 is divided into two subgroups. Subgroup 1A
includes Tracts A-1, A-2, B-1 through B-4, C, D-1, E and F. Subgroup 1B
includes Tract D-2,

e Group 2 consists of three tracts which will receive road, water, and electric and
telephone improvements. Group 2 is divided into two subgroups. Subgroup 2A
includes Tracts C and F. Subgroup 2B includes Tract D-2.

Tract D-2 is deliberately included in both Subgroup 1B and Subgroup 2B because it

benefits from both infrastructure improvements to the end of Caballo Lane and to the
end of El Vado Place.

The improvements to be provided are as follows:

* Group 1: Road improvements and installation of water, electric and telephone
lines along the 1,523-foot length of Caballo Lane from New Mexico Route 434 to
its end and the installation of a water line along the east side of New Mexico
Route 434 from the iritersection of Caballo Lane and New Mexico Route 434
north to a connection point with the Village of Angel Fire water system; and

* Group 2: Road improvements and installation of water, electric and telephone
lines along the 269-foot length of El Vado Place from Wood Way to its end.
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9. Chalets Unit 2G Amended

Chalets Unit 2G Amended is divided into two groups as follows:

. ’Group 1 consists of 38 lots which will receive road, water, electric and telephone
improvements; and

e  Group 2 consists 0f 49 lots which will receive road, water, electric and telephone
improvements. ‘

The improvements to be provided are as follows:

» Group 1: Road improvements and installation of water, electric and telephone

lines along the 2,380-foot length of Happy Way from the southern corner of Lot

21 to the eastern corner of Lot 41; the installation of a water line along the 370-

foot length from Happy Way to the southeast corner of Lot 43, along the eastern

boundary of Lot 43; and a proportionate share (38/87) of the installation of (i) a

100,000-gallon water tank in the vicinity of the eastern corner of Lot 74 and (i) a
pump station in the vicinity of the southwest corner of Lot ; and

e Group 2: Road improvements and installation of water, electric and telephone

lines along the (i) 3,597-foot length of Happy Way from Camino Real to the

southern corner of Lot 21, (ii) 618-foot length of Happy Place from Happy Way

to its end, (iii) 726-foot length of Happy Court from Happy Way to its end, (iv)

5,958-foot length of Camino Real from the eastern corner of Lot 74 to the

southwest corner of Lot 1, and (v) 718-foot length of the spur of Camino Real

running more or less from Lot 6 to Lot 80; the installation of water lines (i) along

the 550-foot length from the northeast corner of Lot 70 to the end of Happy

Court, via the southeast boundary of Lot 70, and (ii) along the 980-foot length

from Happy Way to Starlight Overlook, via the southeast boundary of Lot 18 and

the south boundary of Lot 1274 (in Angel Fire Chalets Unit 2); and a
proportionate share (49/87) of the total estimated cost of installation of (i) a
100,000-gallon water tank in the vicinity of the eastern corner of Lot 74 and (ii) a
pump station in the vicinity of the southwest corner of Lot 1.

B.  Location of Anticipated Public Improvements

The District-financed public improvements will be located in or on lands, easements, or
rights of ways owned by the Village of Angel Fire, and/or intended for conveyance to the
Village upon completion of the improvements and acceptance by the Village. Maps showing
the approximate location of the anticipated District-financed improvements are attached as
Exhibit C to this General Plan. The ownership of each property in the District is shown on
Exhibit E.

Promptly after the adoption of the formation resolution pursuant to Section 5-11-6 of the Act,

! 1/8)0800Z #200 Nd3TO ALNNOO~

Exhibit-E reflects-the-records-of the County-Assessor-as of the date of this PID-application: -
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but prior to the mailing of election notices pursuant to Section 5-11-7(A) of the Act, the
Petitioner will check the Assessor’s records for any changes in ownership of PID properties.
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IV. GENERAL COST ESTIMATES

The Engineer's estimate of costs for the public improvements to be funded by the District is attached
as Exhibit D. These costs have been allocated per the Engineer as shown in Table 2 on the
following page. These costs are estimates only, based upon the anticipated public improvements and
are expressed in calendar year 2007 dollars. In accordance with the Bankruptcy Plan and with a
development agreement among the Village, Angel Fire Resort Operations, LLC and the Association
of Angel Fire Property Owners, Incorporated, the $2,000,000 balance in the "Infrastructure
Improvement Fund" created by such plan (the "Bankruptcy Fund") will be applied toward the total
estimated cost of $21,370,436. In addition, the special levy receipts estimated to be received prior
to the sale of bonds, or $2,400,636, will also be applied as a credit toward the total estimated
improvement costs. Therefore, the District will finance $16,969,800. However, the Bankruptcy
Fund will be allocated only in proportion to the improvements which are required under the

Bankruptcy Plan.

The improvements that are not eligible for participation in the Bankruptcy F und are:

o The sewer improvements for Groups 3, 4, and 5 of Angel Fire West Village;
* The New Road allocable to Groups 2 through 7 of Angel Fire West Village;
* The sewer improvements for Subgroup 4C of Country Club 1 & 2 Amended/Reamended;

and
» The road improvements for Group 4B of Angel Fire Village North.
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NeF

» o Tl - | BANKRUPTCY
L SUBDIVISION/GROUR . .. YOTAL _ELIGIBLE _Fuw | Cost
COUNTRY CLUB 1A AMENDED
GRrour 1 $28,802.23 $28,802.23 $0.00 ($3,072.32) $25,729.91
Grour 2 $595,105.64 $595,105.64 £0.00 $531,625.99
SUBTOTAL COUNTRY CLUB 1A AMENDED $623,907.87 $623,907.87 $0.00 (866,551.97) $557,355.90
COUNTRY CLUB 1B AMENDED
GROUP 1A $545,662.12 $545,662.12 $0.00 {$58,205.53) $487,456.59
GRrOUP 1B/2 $3,354,004.83 $3,354,004.83 $0.00 ($357,770.19) $2,996,234.64
GRrour 1C/3 $33.807.72 $33,897.72 £0.00 ($3,615,85) $30,281.87
SUBTOTAL COUNTRY CLUB.1B AMENDED $3,933,564.67 $3,933,564.67 $0.00 ($419,591.58) $3,513,973.09
ANGEL FIRE WEST VILLAGE
GROUP | $480,122.51 $480,122.51 $0.00 ($51,214.45) $428,908.06
GROUP 2 $561,596.42 $555,706.36 $5,890.06 ($59,276.95) $502,319.47
GRoOUP 3 $434,456.76 $157,905.84 $276,550.92 ($16,843.75) $417,613.01
GRouP 4 $539,743.70 $327,705.70 $212,038.00 ($34,956.22) $504,787.48
GROUP 5 $2,302,273.12 $980,219.48 | $1,322,053.64 ($104,559.57) $2,197,713.55
GROUP 6 $196,583.04 $194,173.47 $2,409.57 ($20,712.40) $175,870.64
GROUP 7 $409,944.01 $408,069.97 $1,874.04 ($43,528.64) $366,415.37
GROUP 8 $324,185.67 $324,185.67 $0.00 ($34,580.74) $289,604.93
GROUP 9 $30,225.08 $30,225.08 £0.00 ($3.224.10) '$27,000.98
SUBTOTAL ANGEL FIRE WEST VILLAGE $5,279,130.31 $3,458,314.08 | $1,820,816.23 ($368,896.81) $4,910,233.50
COUNTRY CLUB 1& 2
AMENDED/REAMENDED -
GROUP 1A $51,002.09 $51,002.09 $0.00 ($5,440.37) $45,561.72
GROUP IB/2A $800,725.56 $800,725.56 $0.00 ($85,413.04) $715,312.52
GRrour 2B $94,610.42 $94,610.42 $0.00 ($10,092.05) $84,518.37
GROUP 3A $14,228.91 $14,228.91 $0.00 ($1,517.79) $12,711.12
GROUP 3A2/3B $2,302,150.80 $2,302,150.80 $0.00 (5245,569.39) $2,056,581.40
GROUP 4A/5A $50,718.38 $50,718.38 $0.00 ($5,410.11) $45,308.27
GROUP 4B/5B/6A $224,690.24 $224,690.24 $0.00 ($23,967.61) $200,722.63
GROUP 4C/5C/6B $1,310,693.06 369244431 |  $618,24875 ($73.862.72) $1,236,830.34
SUBTOTAL COUNTRY CLUB 1 & 2
AMENDED/REAMENDED $4,848,819.46 $4,230,570.71 $618,248.75 (8450,593,92) $4,397,546.38
CHALETS UNIT 4
Grour 1 £0.00 ($34,964,09) $292.815.42
SUBTOTAL CHALETS UNIT 4 $327,779.51 $327,779.51 $0.00 ($34,964.09) $292,815.42
ANGEL FIRE VILLAGE UNIT 2, BLOCK G .
Grour 1 $36,922.56 $36,922.56 £0.00 ($3.938.51) £32,984.05
z‘imTéL ANGEL FIRE VILLAGE UNIT 2, $36,922.56 $36,922.56 $0.00 ($3,938.51) $32,984.05
ANGEL FIRE VILLAGE NORTH
GROUP 1 $172,239.50 $172,239.50 $0.00 ($18,372.71) $153,866.79
GROUP 2/4A1 $46,361.71 $46,361.71 $0.00 ($4,945.38) $41,416.33
GROUP 3/4A2 $2,506,709.01 $2,506,709.01 $0.00 ($267,389.53) $2,239,319.48
GROUP 4A3 $159,143.23 $159,143.23 $£0.00 ($16,975.74) $142,167.49
Group 4B - £0.00 $181,878.08 $0.00 $181,877.08
SUBTOTAL ANGEL FIRE VILLAGE NORTH $3,066,331,53 $2,884,453.45 $181,878.08 (8307,683.36) $2,758,648.17
CHALETS UNIT 1A AMENDED i .
GROUP 1A $200,633.24 $200,633.24 $0.00 ($21,401.46) $179,231.78
GROUP 2A $26,443.50 $26,443.50 $£0.00 ($2,820.72) $23,622.77
Group 1B2B £0.00 $81.912.96
SUBTOTAL CHALETS UNIT 1A AMENDED $318,770.64 $318,770.64 $0.00 (834,603.12) $284,767.52
ANGEL FIRE CHALETS 2G AMENDED
GROUP 1 $619,465.28 $619,465.28 $0.00 ($66,013.09) $553,387.20
GROUP 2 $2315744.14 | $2,315,744.14 $0.00 ($246,776.41) $2.008,724.75
i‘:’g:;:; ANGEL FIRE CHALETS 2G $2,935209.42 |  $2,935,209.42 $0.00 | (5312,789.50) |  $2,622,111.95
TOTAL DISTRICT COSTS $21,370,435.86 $18,749,492.80 | $2,620,943.06 ($2,000,000.00) $19,370,435.86
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V. - PROPOSED FINANCING METHODS

It is anticipated that the public improvements will be financed through the issuance of two series of
special levy bonds authorized pursvant to Sections 6 and 20 of the Act. Subject to applicable
requirements of federal tax law, one series of bonds, interest on which will be exempt from federal
taxation, will finance the road, water and sewer improvements, while the second series of bonds,
interest on which will be taxable, will finance the telephone and power line improvements. In
addition to the anticipated public improvement costs set forth in Section IV above, the bonds may
also fund District formation costs, bond issuance costs, the establishment of a reserve fund(s), and
interest accruing on the bonds as set forth in Section 5-1 1-2(N), NMSA 1978. Pursuant to Section 5-
11-22, NMSA 1978, the term of each series of bonds will not exceed thirty years. Interest and
principal due on the bonds will be paid from the collection of a special levy from the property in the
District.
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VI.  ANTICIPATED TAX LEVIES, SPECIAL LEVIES, OR CHARGES

All of the property located within the District, unless exempted by law or as provided in the Rate and
Method of Apportionment of Special Levy included in the PID petition (the "Rate and Method"),
shall be subject to a special levy for the purpose of providing public infrastructure benefiting the
District. No ad valorem tax levy or other charge is anticipated.

A,

Apportionment of the Special Levy

Pursuant to the Act, special levies "may be apportioned according to direct or indirect
benefits conferred upon affected real property, as well as acreage, front footage, the cost of
providing public infrastructure for affected real property, or other reasonable method." The
allocation method chosen for the District is the cost of providing infrastructure for the
affected real property, as described in Articles Il and IV of this General Plan. Except for
Chalets Unit 1A Amended and Angel Fire Village Unit 2 Block G, in which an area cost
allocation method is employed, the District cost allocation method is based on aggregating
similar lots that are to receive the same type of infrastructure improvements into groups, and
then determining the cost of the infrastructure that will serve each group, with the total cost
for each group divided equally between the lots in the group. A discussion of the lot
groupings and corresponding infrastructure improvements is detailed below.

1. Lot Groupings

Contiguous blocks of lots are grouped within each subdivision based on
infrastructure requirements and lot size where applicable. Infrastructure requirements
are the primary determinant of benefit. However, lot size is also a factor as larger
lots tends to have more street frontage, on average, which correlates directly with the
estimation of infrastructure costs. A detailed discussion of the lot groupings follows

below.

a.  Country Club 1A Amended

Infrastructure in this subdivision will be provided to Lots 14 through 35 and
51 through 83, 86, 87, and 1462RA (Country Club Unit 1) for a total of 58
lots. Group 1 includes the three lots (Lots 86, 87, and 1462RA (Country
Club Unit 1)) clustered around the end of Peralta Terrace; these lots will
receive road improvements only. Group 2 includes the remaining 55 lots
along Vermejo Circle and Vermejo Court; these lots will receive road, water,
electric and telephone improvements.

b. Country Club 1B Amended

Infrastructure in this subdivision will be provided to Lots 1 through 23, 24A,
25A, 25B, 26 through 33, 34A, 36 through 39, 41 through 44, 147 through
159, 161A, and 162 through 165, for a total of 61 lots. All of Group 1 will

T receive Toad and ‘water improvements.  Group 1 is divided into three
subgroups. Group 1A includes those lots which already have underground
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power and telephone service. Group 1B includes the same lots as Group 2.
Group 1B/2 will therefore receive road, water, electric and telephone
improvements”. Group 3 includes one lot that will receive a credit for
existing water improvements. Group 1C includes the same lot as Group 3.

Angel Fire West Village

The lots within this subdivision are divided into nine groups, corresponding
to different infrastructure requirements and/or lot sizes. Road, water, sewer,
electric and telephone improvements will be provided to Groups 1 through 8.
Infrastructure costs are computed separately for each group, corresponding to
different contiguous blocks of lots and lot sizes and different sewer
requirements. Groups ! through 7 (and Group 4 of Country Club Unit 1 & 2
Amended/Reamended) share in the cost of the Highway Sewer Connection,
but Group 8 does not. Group 5 (and Group 4 of Country Club Unit 1 & 2
Amended/Reamended) shares in the cost of the Connection to the Highway
Sewer Connection, but the other groups do not. Groups 2 through 7 share in
the cost of the short (300-foot) extension of South Angel Fire Road from
New Mexico 434 to Valle Grande Trail South. Group 9 includes Tract AH
and Lot 16 which have frontage on both State Road No. 434 and Valle
Grande Trail South. Sewer, water, power and telephone service is already
provided from State Road No. 434, therefore, only road improvements (to
Valle Grande Trail South) will be provided to Group 9.

Country Club Unit 1& 2 Amended/Reamended

The lots within this subdivision are divided into eight groups, corresponding
to different infrastructure requirements and/or lot sizes. Groups 1A, 1B, and
2 are not contiguous to Groups 3A, 3B, 4, 5, and 6, and the infrastructure that
will serve Groups 1A, 1B, and 2 is entirely separate from the infrastructure
that will serve Groups 3A, 3B, 4, 5, and 6.

Road improvements only will be provided to Group 1A. Road, water, sewer,
electric and telephone improvements will be provided to Group 1B/2A.
Group 1B and Subgroup 2A comprise the same lots. Subgroup 2B will
receive sewer improvements only.

Road, sewer, electric and telephone improvements will be provided to Group
3A. Water improvements will be provided to Group 3B. Road and sewer
- improvements will be provided to Group 4A/5A. Road, water, sewer, electric
and telephone improvements will be provided to both Groups 4B/5B/6A and
4C/5C/6B. The lots in both Group 4A/5A and Group 4B/5B/6A were
scheduled to receive sewer improvements under the Bankruptcy Plan and
therefore will receive a share of the Bankruptcy Fund to defray the expense of
such improvements. On the other hand, the Group 4C/5C/6B lots were not
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151 ots 36~ 39, 147, and 148 already have electric improvements, but since the cost of trenching for installation of a telephone line is substantialty
the same as the cost of trenching for installation of both telephone and electric lines, these lots are included in Group 2.
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included in the Bankruptcy Plan for the purpose of receiving sewer

improvements, and will not receive any monies from the Bankruptcy Fund for
sewer improvement purposes.

Chalets Unit 4

All of the District lots in this subdivision, which are similarly-sized and
adjoining, will receive road, water, electric and telephone improvements.
Therefore, only one cost allocation group has been established.

Angel Fire Village Unit 2 Block G

The three lots in this subdivision comprising Group 1 will all receive road
improvements, and therefore only one cost allocation group is established.
As a result of lot divisions and combinations, these three lots differ
significantly in size, which corresponds to each lot’s frontage on Back Basin
Road. Therefore, infrastructure costs are allocated in proportion to lot area.

Angel Fire Village North

The lots within this subdivision are divided into five groups, corresponding to
different infrastructure requirements. Note that all of the lots within Groups
2, 3 and 4 are allocated a share of the cost of improving Back Basin Road

because this road provides access and facilitates traffic circulation for all of
the lots within these three groups.

Group 1 will receive road, water, sewer, electric and telephone
improvements.  Group 2/4A1 will benefit from Back Basin Road
improvements as well as sewer improvements. Group 3/4A2 will benefit
from Back Basin Road improvements as well as water, electric and telephone
improvements. Groups 4A3 and 4B will both benefit from only Back Basin
Road improvements. However, Group 4 is split into two subgroups,
Subgroups 4A (consisting of sub-subgroups 4A1, 4A2, and 4A3) and 4B. The
Subgroup 4A lots were scheduled to receive road improvements under the
Bankruptcy Plan and will receive a share of the Bankruptcy Fund. The
Subgroup 4B lots were not scheduled to receive road improvements under the
Bankruptcy Plan and will not receive a share of the Bankruptcy Fund.

Chalets Unit 1A Amended

The lots within this subdivision are divided into two groups, depending on
which of the two streets providing access to the interior of the subdivision
(Caballo Lane and El Vado Place) that they border. Road, water, electric and
telephone improvements will be provided to all groups within this
subdivision. However, Tract D-2 takes access from both Caballo Lane and El

Vado Place is therefore allocated a_share.of the.im
both roads.
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Group 1 is divided into two subgroups. Subgroup 1A includes Tracts A-1, A-
2, B-1 through B-4, C, D-1, E and F. Subgroup 1B includes Tract D-2.
Group 2 is divided into two subgroups as well. Subgroup 2A includes Tracts
C and F. Subgroup 2B includes Tract D-2.

Because the different sized lots in this subdivision are mixed in a way that
makes it impracticable to group small and large lots in geographically
compact collections, infrastructure costs within each group are allocated
proportionally to the area of the lots within each of the two groups.

i. Chalets Unit 2G Amended

The lots within this subdivision are divided into two groups, of small lots
(Group 1) and large lots (Group 2). Road, water, and electric and telephone
trenching improvements will be provided to both groups.

Calculation of Special Levy

The maximum special levy for the parcels in each of the preceding groups is a
function of (a) the net cost per acre or lot, as specified in Table 3, for each such group
and (b) the revenues required to fund the sum of the estimated (i) maximum annual
interest and principal payments on the Bonds, (ii) contingency for delinquent special
levies, and (iii) estimated administrative expenses.

Equivalent unit ("EU") factors are calculated in order to measure the relative
difference in public improvement costs for each group. The parcels in Angel Fire
West Village Group 2 are assigned an EU factor of 1.00. The EU factor for the
parcels in each other group is equal to the ratio of the net cost per acre or lot, as
specified in Table 3, for parcels in such group to the net cost per lot of the parcels in
Angel Fire West Village Group 2. For example, the EU factor of 0.376 for the parcels
in Country Club 1A Amended Group 1 is calculated by dividing the net cost per lot
01 $8,576.64 by the net cost per lot of $22,832.70 for Angel Fire West Village Group
2. The allocated costs per lot or acre and the resulting EU factors are shown in Table
3 on the following page. -
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PID No. 2007-1

6G)
NET Cost NET CoST EQUIVALENT .
PER PER UNIT EQUIVALENT
SUBDIVASION/GROUP LoTs |- ACRES Lot ACRe"’ FACTOR"® Unirs'?
COUNTRY CLUB 1A AMENDED
Group 1 3 NA $8,576.64 NA 0.376 1.504
GROUP 2 55 NA $9,665.93 NA 0.423 23.265
COUNTRY CLUB 1B AMENDED
GROUP 1A 10 NA | $48,745.66 NA 2.135 21.350
GROUP 1B/2 50 NA | $59,924.69 NA 2.625 131.250
GRrRoOUP 1C/3 1 NA | $30,281.87 NA 1,326 1.326
ANGEL FIRE WEST VILLAGE .
GROUP 1 7 NA | $61,272.58 NA 2.684 18.788
GROUF 2 22 NA | $22,832.70 NA 1.000 22.000
GROUP 3 12 NA | $34,801.08 NA 1.524 18.288
GROUP 4 10 NA | $50,478.75 NA 2.211 22.110
GROUP 5 88 NA | $24,974.02 NA 1.094 96.272
GROUP 6 9 NA | $19,541.18 NA 0.856 7.704
GRrROUP 7 7 NA | $52,345.05 NA 2.293 16.051
GroOUP 8 9 NA | $32,178.33 NA 1.409 | 12.681
GROUP 9 2 NA | $13,500.49 NA 0.591 1.182
COUNTRY CLUB 1& 2 AMENDED/REAMENDED
GRoOUP 1A 17 NA $2,680.10 NA 0.117 1.989
GROUP 1B/2A 20 NA | $35,765.63 NA 1.566 31.320
GROUP 2B 4 NA | $21,129.59 NA 0.925 3.700
GROUP 3A 1 NA | §12,711.12 NA 0.557 0.557
Grour 3A2/3B 120 NA | $17,138.18 NA 0.751 90.120
GROUP 4A/5A -2 NA | $22,654.13 NA 0.992 1.984
GROUP 4B/5B/6A 6 NA | $33,453.77 NA 1.465 8.790
Group 4C/5C/6B 35 NA | $35,338.01 NA 1.548 54.180
CHALETS UNIT 4
GROUP | 34 NA $8,612.22 NA 0.377 12.818
ANGEL FIRE VILLAGE UNIT2, BLOCK G
GROUP 1 3 1.61 NA $20,486.99 0.897 1.444
ANGEL FIRE YILLAGE NORTH
GRrOUP 1 10 NA | $15,386.68 NA 0.674 6.740
GROUP 2/4A1 2 NA | $20,708.17 NA 0.907 1.814
GROUP 3/4A2 150 NA | $14,928.80 NA 0.654 98.100
GROUP 4A3 28 NA | $5,077.41 NA 0.222 6.216
GROUP4B . 32 NA $5,683.69 NA 0.249 7.968
‘CHALETS UNIT 1A AMENDED )
"GROUP 1A 8 100.39 NA . $1,785.35 0.078 7.830
GROUP 2A : 2 105.93 NA $223.00 0.010 | 1.059
Grour 1B/2B : 1 59.41 NA $1,378.77 0.060 3.565
L ANGEL FIRE CHALETS 2G AMENDED
Group 1 ' 38 NA | $14,562.82 NA 0.638 24.244
GROUP 2 49 NA | $42,218.87 NA 1.849 90.601
TOTAL 847 NA NA NA NA 848.810
16Cost per lot calculated by dividing corresponding group costs from Table 2 by number of lots shown in Column B.
" "Cost per acre calculaicd by dividing corresponding group costs from Table 2 by number of acres shown in Colemn C.
**Column D or E amount, as applicable, divided by Angel Fire West Village Group 2 net cost per lot of $22,835.35,
"*Columin B or C, as applicable, multiplied by Column F.
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The maximum annual special levy is calculated in two steps. First, the average
annual maximum special levy per EU is computed as shown in Table 4 below.
Second, the average annual maximum special levy per EU is multiplied by the
applicable EU factor for each group to determine the corresponding maximum annual
special tax levy as shown in Table 5 on the following page.

TABLE 4
PID No. 2007-1
MAXIMUM SPECIAL LEVY PER EU
Required Revenues $2,554,919
Estimated Maximum Annual Debt Service ($1,984,590)
Contingency for Delinquencies (25%) ($497,829)
Estimated Administrative Expenses ($72,500)
EUs 848.810
Maximum Special Levy / EU
(Required Revenues / EU) $3,010.00
General Plan Page 23
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‘TABLE 5
PID No. 2007-1
- MAXIMUM ANNUAL SPECIAL LEVY
. AFISCAE YEARS:2008-09 AND 2009-10)
Ay @) © @)
MAXIMUM , MAXIMUM
ANNUAL EQUIVALENT ANNUAL
SPECIAL LEVY UNIT SPECIAL

SUBDIVISION/GROUP PER EU FACTOR LEVY?
COUNTRY CLUB 1A AMENDED .

GROUP | $3,010 0.376 $1,132

GROUP 2 $3,010 0.423 $1,273
COUNTRY CLUB 1B AMENDED

GRrOUP 1A $3,010 2.135 $6,426

GROUFP 1B/2 $3,010 2.625 $7.901

Grour 1C/3 $3,010 1.326 $3,991
ANGEL FIRE WEST VILLAGE

Grour 1 $3,010 2.684 $8,079

GROUP 2 $3,010 1.000 $3,010

Grour 3 $3,010 1.524 $4,587

GRroOUP 4 $3,010 2.211 $6,655

GROUP 5 $3,010 1.094 $3,293

GROUP 6 $3,010 0.856 $2,577

GROUP 7 $3,010 2.293 $6,902

GROUP § $3,010 1.409 $4,241

GrOUP 9 $3,010 0.591 $1,779
COUNTRY CLUB 1& 2 AMENDED/REAMENDED

GROUP 1A $3,010 0.117 $352

GROUP 1B/2A $3,010 1.566 $4,714

GrOUP 2B $3,010 0.925 $2,784

GROUP 3A $3,010 0.557 $1,677

GrouP 3A2/3B $3,010 0.751 $2,261

Grour 4A/5A $3,010 0.992 $2,986

GROUP 4B/5B/6A $3,010 1.465 $4,410

GROUP 4C/5C/6B $3,010 1.548 $4,659
CHALETS UNIT 4

Grourl $3,010 0.377 $1,135
ANGEL FIRE VILLAGE UNIT 2, BLOCK G

Grour 1 $3,010 0.897 $2,700
ANGEL FIRE VILLAGE NORTH

Grour 1 $3,010 0.674 $2,029

GROUP 2/4A1 $3,010 0.907 $2,730

GROUP 3/4A2 $3,010 0.605 $1,969

GROUP 4AA3 $3,010 0.222 $668

GROUP 4B $3,010 0.249 $749
CHALETS UNIT 1A AMENDED

GRrOUP 1A $3,010 0.078 $235

GROUP 2A $3,010 0.010 $30

Grour 1B/2B $3,010 0.060 $181
ANGEL FIRE CHALETS 2G AMENDED .

GROUP 1 $3,010

GROUP 2 $3,010

“Column B multiplied by Column C. A} amounts are per lot except for Chalets Unit LA Amended which are per acre.
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- Special Levy Term and Escalation

Pursuant to Section 5-11-20, NMSA 1978, the maximum special levy for bonds shall not
increase annually by more than two percent (2.00%). Any such escalation of the maximum
annual special levy for the District shall commence with Fiscal Year 2010-11. The term of
the special levy for bonds will remain in place until the bonds are fully repaid (i.e., up to 30
years after the issuance of the last series of bonds). The District will operate until all the
bonds are fully repaid. No special levy is contemplated for the purpose of funding the
operations and maintenance of the District funded improvements.

Prepayment of Special Levy

The special levy may be prepaid in full prior to or after the issuance of bonds as described in
Part H of the Rate and Method of Apportionment of Special Levy, provided that a
prepayment may be made only if there are no outstanding delinquent special levies with
respect to the parcel to which the prepayment applies and all other parcels under the same
ownership at the time of prepayment. The special levy may also be prepaid in part after the
issuance of bonds. An owner of a parcel intending to prepay the special levy shall provide
the District Board with written notice of intent to prepay and the amount of the special levy
to be prepaid. Within 30 days of receipt of such written notice, the District Board or its
designee shall notify such owner of the prepayment amount for such parcel and the date
through which such prepayment shall be valid. The District may establish a deadline for any
prepayment to be made prior to the issuance date of the bonds. Upon prepayment, the
District Administrator shall cause a notice of cancellation of the special levy for the parcel to

be recorded in the County real property records.

Proceeds of the Special Levy

Proceeds from the special levy for the bonds will be utilized to pay interest and principal due
on any bonds issued and expenses pertaining to the billing and collection of such special levy
and administration of the bonds. In addition, to the extent legally permissible, the District
may also use other of its monies (if any) for such purposes,

The special levy shall constitute a lien on all property within the District that may be subject
to the levy, including, without limitation, all leased property or improvements to leased land,
which shall have priority co-equal to the lien of general ad valorem property taxes. The
special levy will be billed by the County in the same manner and at the same time as general
ad valorem property taxes and will appear as a separate item on the property tax bill for real
property within the District as that property is identified on the tax roll on January 1 of each
* year in which the special levy is-in effect. As provided in the Act, the District shall have
foreclosure remedies to apply following nonpayment of the special levy, with such remedies
to be set forth in the Rate and Method of Apportionment of Special Levy. The lien of the
special levy includes delinquencies, penalties and interest thereon at a rate not to exceed the
maximum legal rate of interest per year and penalties otherwise applicable.
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Pursuant to Section 5-11-20, NMSA 1978, special levy revenues not pledged to pay debt
service on bonds may be used to pay other costs of the District, including costs of formation,
and administration. District administrative costs may include, but are not limited to, the
determination of the amount of the special levy, collection of the special levy, and payment
of costs incurred in order to carry out the authorized purposes of the District. Pursuant to
Section 5-11-23(F), NMSA 1978 of the Act, the District must annually file a report of the
District budget with the State Department of Finance and Administration, Local Government
Division ("DFA"). The Act requires the following information to be provided to DFA:

o Estimated operation and maintenance expenses of the district;
Cost of public improvements to be financed by the special levy;

¢ All other expenditures for public infrastructure improvements and enhanced services
proposed to be paid from the special levy; and
e Amounts raised to pay special levy bonds.

The District is not anticipated to fund the operation and maintenance of any public
improvements.

General Plan

Page 26
PID No. 2007-1

October 12, 2007

Wd £9:20 :3WIL 03d 80/v@/92 ‘3LYg 03y

1/810800Z #0204 MMITO ALNNOD-0TIICNYL 'MW BLIIABY WN'ALNNOD XU4710D
18 39ud

[
|



Final

VIL. POSSIBLE ALTERNATIVES

Possible alternatives, modifications, or substitutions to the improvements and financing methods are
discussed below.

A.

Public Improvements

The description of the public improvements, as set forth herein, are general in nature, and the
costs shown in Table 1 are estimates only. The final description, specification, location, and
estimated cost of the improvements will be determined upon the preparation of final plans
and specifications. The final plans may show substitutions or modifications to the proposed
work in order to accomplish the works of improvements, and any such substitution or any
difference between the estimated and actual cost of the improvements funded by the District
shall not be a change or modification in the proceedings as long as the improvements provide
a service substantially similar to that as set forth in this General Plan.

Financing Methods

1. Public Improvements

The propesed improvements are anticipated to be funded by the Bankruptcy Fund
and fixed rate special levy bonds. One or more series of bonds will be issued. The
improvements may also be funded directly from the collection of special levies, by
general obligation, and/or revenue bonds pursuant to Sections 5-11-20 and —22,
NMSA 1978. In addition, the public improvements may be funded from other
revenues payable by users of the infrastructure improvements.

The bond issue described under Section V above may be modified as appropriate to
meet the objectives of the financing. These modifications may include, but are not
limited to, changes in the following:

Bond timing, phasing, escrowing, and sizing;

Senior and subordinate series of bonds;

Credit enhancement;

Capitalized interest period;

Principal amortization (i.e., bond term and annual debt service
payment);

Reserve fund size and form; and

¢ Coupon rates.

Anticipated Special Levies

The special levy will be initially apportioned to each lot existing within the District. If lots
are consolidated, or are subdivided or converted to multiple ownership (such as

the case of a consolidation of lots) or will be divided (in the case of subdivisions). The
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development of a lot will not, however, affect the levy that would otherwise be assessed
against that lot. :
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EXHIBIT A

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1

LOCATED IN ANGEL FIRE, NEW MEXICO

BOUNDARY MAP

REC DATE: 06/04/08 REC T
GOLFAX COUNTY.NM RAYETT

IME: ©2:07 PM

A M. TRUJILLO-

PAGE: 84
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EXHIBIT B

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1

LOCATED IN ANGEL FIRE, NEW MEXICO

REC DATE: 06/04/08 REC TIME: 02:07 PM
 COLFAX COUNTY,NM RAYETTA M. TRUJILLO-COUNTY CL

LEGAL DESCRIPTION

PAGE: 86

ERK DOC# 200801877




The parcels of real property that are proposed to be included in the District, grouped by
subdivision, are shown on the following table.

NUMBER OF
TRACTS
SUBDIVISION TRACT AND/OR LOT NUMBERS AND/OR LOTS
Lots 1435, 51 — 83, 86, 87, 1462RA of
COUNTRY CLUB 1A AMENDED Country Club Unit 1 58
Lots 123, 24A, 25A, 25B, 26 — 33, 34A, 36
COUNTRY CLUB 1B AMENDED 39,4144, 147159, 161A, 162 - 165 61
' Lots 12~ 94, 99— 138, 140 - 147, 148A, 150
ANGEL FIRE WEST VILLAGE - 181, 1343RA of Country Club 1&2 166
Amended/Reamended, Tract AH :
Lots 108, 327, 328, 370, 456 — 460, 485RA,
487 — 489, 1001 — 1003, 1004A, 1007 —
COUNTRY CLUB 1&2 1014, 1015A, 1018, 1019, 1021 - 1033, 1072
AMENDED/R NDED ~ 1081, 1082RA, 1085, 1175 — 1279, 1280A, 205
1284 — 1290, 1292 - 1294, 1297A, 1298A,
1300, 1301, 1302A, 1303 — 1306, 1309 -
1329, 1331A, 1332 -1336
CHALETS UNIT 4 Lots 106 - 139 34
ANGEL FIRE VILLAGE UNIT 2, BLocK G | Lots 1A, 2A, 5 3
' Lots 5 — 14, 36A, 38 - 48, 72 - 132, 133A,
135167, 168A, 169 — 181, 182A, 184 —
ANGEL FIRE VILLAGE NORTH 252, 254 — 258, 259A, 262 — 264, 267 — 275, 222
281, 282, 65RA of Angel Fire Chalets Unit 4
CHALETS UNIT 1A AMENDED ;’_‘;CtEA]_:]’ A-2,B-1,B-2,B-3,B-4,C, D-1, 11
CHALETS 2G AMENDED Lots 1 — 87 87
TOTAL 847
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EXHIBIT C

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1
LOCATED IN ANGEL FIRE, NEW MEXICO

LOCATION OF PUBIC IMPROVEMENTS
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N 16
N\ 14 h
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. 1 / ~. 7 Group 1
SAN ANORES TERRACE- > 4
12 * |
) 18
3% FORCE MAN 19
= . \“
SMALL CAPACITY'
SAN ANDRES DRIVE. UFT STATION
. Group 3 N, 3
R 2 21N\20 % 2000" Swwar fine wrtomaion
k. Sewer Lint Stotion - Group 2
DEL it @
e 2 e iFie”
SRR G SN
343RA N \ S
/ 64 Vo () Existing Huy, 434 Sewerins
A S / ; 5 2 56 | 95 7S
4G & /) LN EoT o\ R\ 7522 /mm 63 2 N/ 300 EXTENTION OF SOUTH
5 73\4321098ﬂ2.\ 7. A ANGEL FIRE ROAD
95 Y /22 2B BIRIE ST\ L ~.86 7 59
867 4 SNy o/ NNy Group &
O/ 7, 4 e
\muw AT \HH\ /mm\ 62 \\ 61 60
9 ~ 5/ L\ T e\ 69 - T\
/950 /S |\ 2\ 2\t N4 A ©
pontng, | %° ai2RN 0 AT A
/ 88, 7T . p \w.o/ = 166
87, 72 i 5 : Group 7
\mm = 7473 - R & P
\ 84, / w7 2776 75 Group 4 % S 7 167
/" 78%82/g1|go)79 78{ "\ % e
/ \ SAN MATEQ ORIVE 168 B
——
S £
2817 Lot 62 b Volle Gronde Troll Sewsdine % T 7
. 170 ~,
/I .\\\
Group & S (]
” 7 -
SN AIAN DRIVE G S (
. S TN 181
Y 7N 0
N 150" 4
LEGEND
ANGEL _FIRE WEST VILLAGE e Proposed Fire Hydrant Asaombly
SCALE: 1300 Hote: Group 8 z ~~w—  Proposed Water Line
Sose mapping and reloled information tumirhed by
Angsl Fire Ramort. Exeling uAIRy location mapping @ ——  Proposed Electrical & Telaphone Common Tranch
fumished by the Vitags of Angel Fire.
—-—

Proposed Sanitary Sewer Une
® Proposed Sanitary Sewer Manhole
—s~  Praposed Water Vaive
Revised 040407 o = = Asgesment Boundary A\

1/12/08 ASSESUENT BOUNGARY
1/30/08 GRoP 8 A0ED

A

ANGEL FIRE WEST VILLAGE
WATER/SANITARY SEWER IMPROVEMENTS

C-003



REC DATE: 06/04/08 REC TIME: 02:07 PM PAGE: 91
i COLFAX COUNTY,NM RAYETTA M. TRUJILLO-COUNTY CLERK DOC# 200801877

YPEFS_00_LERE:

1/21/08 32

o3

Group S Includes Lot 487 thru 469, 1280A. 1202 thru 1294, 1207A
1288A, 1300, 1301, 1302A. 1303 thry 1308, 1309 thru 1326, 13314,
and 1332 thru 1338 {43 bol) Road Improvements

Lot 82 to Volie Orenda Troll
Gumup ¢ Icluden Lots 487 they 050, 12008 1202 thry 1294, Severtine
12074 12084, 1300, 1301, 13024 1303 thru 1308, 1300 the
1320, 1331A, ond 1332 thru 1338 (43 lota) Sewer

n-!.uv 8 Includes Lots 487 thry 489, 12804, 1202 thru 1204,
Improvements. 12974

1301, §30ZA 1303 thry 1308, 1309 thry 1320, 1331A,
and 1332 thrr 1338 (41 lols) Water, Blaciic and Telsphons
Improvementy

Group 38
A TR e o asn e 0, e
1178 thru 1279, ond 1284 thry 1260

(120 o) warter Improvernents.”

N
e 408

Connect to wisting eantary wewer In San
Matso, Lins exts from kot 1201 to
San Moteo opproximately 2108"

oa.__:__nil_.s._oa.snosa
1, 1072 thru 1087, and” 1002 FA
(17 Lots) Road improvments only

Group 1B Includes Loty 1007 thru 1014, 10154, 1018,
1010, 1021 U 1028, and 1083 (20 lota) Road.
Water, Elactrlo and tekephons improverments

Group 3A Includes Lots 327, 328, 370, 456 thry 480,
485RA, 1173 thru 1370, and 1284 Wy 1200 (121 tots)
Road, Sewer, Electric and Telephone improvements /\

PINEHURST

Group 2 Includes Lots 1001 hru 1003, 10044, 1007
thu 1014, 10154, 1018, 1019, 1021 they 1028, ond
1085 (24 Lots) Sewer improvements

LEGEND
W <++{  Proposed Fire Hydrant Assembly
~—w—  Proposed Water Line

SCALE: 1:300 . —0—  Eloctrical & Telephone Common Trench
un_h mapping ond reicted Information furnished by —e»—  Proposed Sanltary Sewer Uine
NOTE : SLVERADO ROAD AND WOOULANDS DAIVE OF ASSESWENT GRQUP 1 REQUIRE P 3 Angel Fire Resort. Existing utilty focation mopping
T CREUP 1 RECUINE FOAD MPROVENENTS ch, furtiehed by the Vilage of Ange! Firs. @  Propoved Sanitary Sewer Manhole

%4  Proposed Water Vaive

= == Assesment Boundory 4\ Reviewd 01/21/08

§388

1/12/08 TRACT S REMOVED

1/12/08 ASSESMENT BOUNDARY

1/19/08 GRP. 1 ROAD oMY

1/30/08 GROUP & ADOED

4/18/06 LaT 1008 CTTED

1/21/08 cROUP 38 ADOED

1/21/08 CROUP 3 CHANGED 10 GROUP 34

%

COUNTRY CLUB i & 2 AMENDED/REAMENDED
WATER/SANITARY SEWER IMPROVEMENTS

C-004




1/20/08 12

Exhibit_C4

REC DATE: 06/04/08 REC TIM
COLFAX COUNTY NM RAYETTA

SCALE: 1300 *

NOTE : LOTS 1-8 ANGEL FIRE VILLAGE UNIT 2 B1K O REQUIRE ROAD IMPROVEMENYS ONLY

Nate:

Baze mapping ond related Informotion fumished by
Anget Firs Resort. Exiviing uility focation mapping
furnlehsd by the Vifage of Angel Fire.

/D AHOEL FIRE VILLAGE UNTT @ REMQVED FROM PROJEGT

E: 02:07 PN

M. TRUJILLO-COUNTY CLERK DOC# 200801877

&@& =

fetift

PRGE: 92

LEGEND
Proponed Fira Hydrant Assembly
Proposed Woler Uns
Electrical & Tetophone Common Trench
Proposed Sonltary Sewer Line
Proposed Sanitory Sewer Manhole
Propased Water Valve

1/21/08 BOREARY REVEED T0 SHOW RUTHERFORD TRACT

1/12/06 LOT 5 NCURDED
1/12/06 VILKGE UNT & REMOVED
4/20/08 LT 2 ALK RELXCATED

|

ANGEL FIRE VILLAGE UNIT 2 BIK G
ANGEL FIRE VILLAGE UNIT 2/CHALETS UNIT 4
WATER/SANITARY SEWER IMPROVEMENTS

C-005

£3i3
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1/21/08

ExhibR_CS

REC DATE: 06/04/08 REC TIME: 02:07 PM PRGE: 93
COLFAX COUNTY,NM RAYETTA M. TRUJILLO-COUNTY CLERK DOC# 200801877

Py Group 4 congists of 212 lots which will recelve rood

Group 1 consists of 10 lots

£ Group 3 conslats of 150 iots that will recelve water, elsctric ond
tolophone sarvice, but no sewer servico. The Group 3 and Subgroup

, water, sower, and slectrt A
b \olaphane trenching T A\ Group 2 gonsiata of two lota 442 are comprised of the same lots;
il
{mprovemente. ﬂﬂ-ﬁawnhg?nnnﬂ_ﬂqn Lote 38-41, 72-88, 93-85, 102-117, 120-132, 133A, 135—140;
loks lraady have water, 158, 164, 170-181, 1826, 184-223, 225-230, 242-249, 254,

257, 262-284.

otric, and telephone

ice. Group 2 and
Subgroup 4A1 are comprised
of the some lots.

wiAke

g R : . \\\%

SHOURIRO

BACK BASN
ROAD

improvements. Group 4 is divided into Subgroups 4A ond 4B.
Subgroup 4A lots were scheduled to receive road
improvements under the Bankruptcy Plan ond will recleve a
share of the Bonkruptcy Fund., The Subgroup 4B lots were not
scheduled to receive road improvements under the Bonkruptcy
Plan ond will not receive a share of the Bankruptcy Fund.
Group 4A is further divided into Subgroup 4A1, 4A2, and 4A3.
Subgroup 4A1 corresponds to the lots which also comprise
Group 2. Subgroup 4A2 corresponds to the lots which also
comprigse Group 3. Subgroup 4A3 corresponds to the bolance
of the Group 4A lots as follows:

SR

Subgroup 2/4A1 — 2 lots — Lotz 42,43

Subgroup 3/4A2 - 150 lots — Lots 38-41, 72-88, 102-117,
120-132, 133A, 135-140, 158-164, 170-181, 1824, A BASN
184-223, 225-239, 242~249, 254~257, 262-264 Ross

Subgroup 4A3 — 28 lots — lots 36A, 44—48, B9-92, 100,
101, 118, 166, 119, 157, 165—~167, 168A, 169, 224, 240,
241, 250-252, 258, 259A

Subgroup 4B — 32 lots ~ Lots 65RA ( Angel Fire Chalets
Unit 4), 96~99, 141-156, 267-275, 281, 282

129

“RE

LEGEND
Proposed Fire Hydranl Assambly
Proposed Water Lina

B
N —
Bore m pping and related Information furnishad ANGEL FIRE VILLAGE NORTH @ —o~  Propased Electrical & Telephone Common Trench
———
®
——

i
w.«aon_s"r vw-cd.-. ﬂ._._.aom.x_o.:n:n:._ NLWnEu: mepeing SCALE: 1:300 Proposed Sanitary Sewer Une

Propoged Sanitory Sewer Manhole
Proposed Water Valve

Nols : Bock Basin Rocd requires road Improvement only except In areas shown otherwlse \ - As
Group 3 Includes o loty excopt Group 1, 2 & Book Bosin road—only lote mosment Boundary /\

ANGEL FIRE VILLAGE NORTH
WATER/SANITARY SEWER IMPROVEMENTS

C-006



1/19/08 12

ExhiR_CS

ATE: 06/04/08 REC TIME: 02:07 PM PAGE: 94
Mnmvm_umx COUNTY,NM RAYETTA M. TRUJILLO-COUNTY CLERK DOC# 200801877

Nots: Inelcil 600 11, of new 12 Inah watarline on the eart side of Ni¥ 434 to
connect to weting 12 inch waterting

TRACT E

Group 2
(Includes Tracts C, D-2, & F)

LEGEND
Proposed Fire Hydront Assambly

Note: . Propossd Water Line
Base mapping and reloted information CHALETS UNIT 1A AMENDED A

furnished by Angal Fire Resort. Existing Electrical & Telephone Common Tranch
utility location mapping furnished by the SCAE: 1:300 Proposed Sanitary Sawer Line

Village of Angel Fire.
g g Proposed Sanftary Sewer Manhole

Proposed Water Vaive

>z
thef it

A\ Note : Tract D=2 in Included in assesment for groups 2 & 3 Assesment Boundary A\

1/12/08 CHALET 1A REPLAITED
1/19/06 ASSESMENT BOUMDARY

1/19/06 DUAL ASSESMENTS

2/13/08 TRACTS 41,2 REPLAT
e
Y

%

CHALETS UNIT iA AMENDED

WATER/SANITARY SEWER IMPROVEMENTS

C-007



1/19/08 1:2

o 7

REC DATE: ©6/04/08 REC TIME: 02:07 PM

HAPPY WAY HAPFY PLACE

935" Wateriine
Interconnect

7
/.

G
A7 %K
P
X
55
AT

\AA

“

o

AN

3

o

Connect to existing
wateriine In Starfight
Overlook

AN
2

Boonter Pump Station

Group 2

Group 1

=y

COLFAX COUNTY,NM RAYETTA M. TRUJILLO-

920" Woterllne Intorconnect

HAPPY COURT
o 72 J 100,000 gallon Water Tank
68 :I.'I.l.\.\ Kl
)
73 \
67 J/ \
!
i..~|‘ 2 75 /
10
/ 1 / A //
/ / T 27N
,,,,, T A\
T, A
W ° // 76 N\
//; .
FARNg 8 / W

CAMING REAL
NN / ////
/
S B
RSN
78
83 /ﬂ
% /)
/q/ e
82 \W//A%HHU 7o
/ i ,//
81 ' ..
| 80
!
i
-
Note: N —
Base mapping and related Information
fumished by Angel Fire Resort. Exiating utllity @ -
location information furnished by the Villags
of Angel Fire. —
®
——

PRGE: 95
COUNTY CLERK DOC# 200801877

LEGEND
Proposed Fire Hydrunt Asssmbly
Propomed Water Une
Proposed Electrical & Telophone Common Tranch
Propomed Sanitary Sewer Line
Proposed Sanitary Sewer Manhole
Proposed Water Volve
Assesment Boundary /\

g38i

A 1/12/08 sssmema sonare

PROJ ENG

CHALETS UNIT 2G AMENDED
WATER/SANITARY SEWER IMPROVEMENTS

C-008



XREFS GO HERE:

10/26/05 WTS

TYP-sECT

<
+
mm. ../I 8" OF 1/2°% GRAVEL
WATER MAN S

REC DATE: 06/04/08 REC TIME: ©2:07 PM
COLFAX COUNTY,NM RAYETTA M. TRUJILLO-COUNTY CLERK DOC¥ 200801877

CONCRETE COLLAR 3500 PS| w/NBER
(2) #4 RINGS

ROADWAY
N A A i i
SHOULDER SEE SPECS. FOR TYPE

MATERAL COMPACTED TO-
18 GA._C..C. BOX OR CONC. 95% STANDARD PROCTOR

CYL METER BOX
METER, SIZE AS REQUIRED

8'=0"min, cover : “A\l SEE SPECS FOR TIFE
uniows olhervies )
noted . MUELLER COPPER YOKE
w YPE H~14118 W, & T
@r\ BAR B/8" x 3/4"

0.EAl
R ok, YEAL
S

MATERUL COMPACTED TO
93K STANDARD PROCTOR

g jvrcoagzga

SERVICE LINE W

MUELLER H-15008 CORP. W
STOP, O.EAE.

SERVICE LINE LOCATIONS ARE NOT SHOWN ON THE PLANS. 1O BE LOCATED SCALE: WATER STOP ~ PLACE TWO IN
AND CONNECTED DURING CONSTRUCTION. ALL NEW SERVICE LINES TO BE NONE GROUND WATER APPLICATIONS
LOCATED BY THE CITY AND INSTALLED BY THIS CONTRACTOR UP TO THE CONCRETE COLLAR FOR SANITARY SEWER
PROPERTY LINE. SHALL BE ROUND (CIRCULAR), AND
CONCRETE COUAR FOR SEWER
SHALL BE SQUARE
W, T [0)
NS STANDARD THRU MANHOLE
SCALE: NONE

SEVER NAIN

L
. 6" ORANGE PANT ALL AROUND
IF_LOT 19 Vi
THERWISE DONNECT 10 (AT VACANT LT ONLY)
EXTST. SANITARY SEWER
SERCE © PROP. UNE e A
D

1/2° FROM GRAVEL/OIRT

[12° MW, BURY OF STAGE
ACANT LOT ONLY) —

BURIED ELECTRONIC ./! DASTING

2 MAX. BURY.
(AT VACANT LOT ONLY)

CONCRETE COLLAR 6° THK. x 30"
SO. MIN,

CAST IRON 8-1/4"% MiN. BARREL,
AREAS

VALYE BOX WITH POSITION INDICATOR, W

VARIES

CLAY PLUG FOR VACANT LOTS ONLY

BRICKS UNDER BOX (2 MIN.)

N,
zo._.._d—ﬂ-oz%
OR PIPE

172 FIPE DA +8° W 1. 90X COMPACTION
NOTE! /2 PIPE +8" WM.
BB 5 L, R e P P ’
SIDE AT A 45 AND USE 1 CU. FT. CONC. BLOCKING AT TEE.
CONCRETE SUPPORT VALVE WITH (W) ENDS).
SCALE: NONE AT EACH VALVE YALVE 70 BE RESTRANED
SEE THIS SHEET WITH WEGA-LUGS(TM).

TBICA, VALVE DETAIL

PAGE: 96

WATER & SANITARY SEWER DETAILS

C-009



XREFS GO HERE:

10/17/05 WIS

TYP-SECT

ROMW. WIDTH VARIES

REC DATE: ©6/04/08 REC TIME: 02:07 PM

PRGE: 97

' COLFAX GOUNTY,NM RAYETTA M. TRUJILLO-COUNTY CLERK DOC# 200801877

g388

TYPICAL ROADWAY SECTION

C-010



EXHIBIT D

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1
LOCATED IN ANGEL FIRE, NEW MEXICO

ENGINEER'S ESTIMATE OF CONSTRUCTION COSTS

1 £/810800Z #7200 Y¥ITO ALNNOD-OTIICNAL "W YLLIADY WN'ALNNOD XB410D

Wd Z0:Z0 3WIL O34 80/¥0/90 ‘3lbd I3

86 ‘39Yd




ANGEL FIRE PUBLIC IMPROVEMENT DISTRICT

ANGEL FIRE RESORT
ANGEL FIRE, NEW MEXICO
ENGINEER'S ESTIMATE OF PROBABLE CONSTRUCTION COSTS
January 17, 2008
N\ [ Sireet Length [D JEst. Quantiy] Unht Price [unk [ Toal
/ COUNTRY CLUB JA AMENDED
1) Vemmdo Circle
3238 $7,080.00
4 3,600.00 |-
12,500.00 |
Nator Bervice Conneclion 4 37,600.00
Santtiry Sewer
8" PVC Sewerline 0 40.00 |11, -
0. 3,600.00 |ep. -
0 760.00 Jon. -
N 8592 § 260 |sq.yd. |8 29,480.00
8502 $ 1000 |sq. yd. | $ 85,620.00
2221 § 22.00 it $ 70.684.00
[ 320,084.00 | 3 320,084.00
1) Vermejo Court 275 Water
6° PVC Waterline 27! 30.00 [i1. 8,250.00
IB' Gale Vaive $00.00 |es, 2,700.00
Fire Hydrant Assembly 2,500.00 jea. 2 500.00
[water Service Conneclion 3 800.00 |en. 7,200.00
0 40.00 JIf. -
0. 3,600.00 |es. -
[}) 750.00 Iu. -
734| 3 250 Jsq.yd. [ 1,835.00
734} 8 10.00 lg.ﬂ. $ 7,340.00
275] $ 22.00 {i1. 3 6,050.00
3 35,875.00 | § 35,875.00 l
3) __Perslis Termee 530 lwnur
8* PVC Waterting 30.00 {11, -
|0' Gate Valve 900.00 |es. -
Fire Hydirant Assembly 2,500.00 Jea. -
|Water Service Conneclion 0! 800.00 [ea. -
Sanitary Sewer |'_
8" PVC Sewerline 0 40.00 0.1, -
48" Procasi Manhole [1] 3,800.00 |ea. -
Sewer Sefvice Line 0 760.00 |ea. -
Road Construction
{Bubgrade Prep 14i3] 3 250 {sq.yd. | § 3,632.60 |
Base Course 1413 § 10.00 3 14,130.00
I'Elﬁﬁmhphom
1€ Trench oS 22.00 §i1. 3 -
\ 1 $ 17.682.50 | S 17,662.50 ]
) [COUNTRY CLUB B AMENDED
" [1)__Siema Bianca Trai 10863 ___|Water |
|6 PvC Wateriine 10883 30.00 [i. 326,490.00
6" Gate Valve 10 £00.00 |ea. $,000.00
Fire Hydrani Assembly 25 2,500.00 }ea. 82,500.00
Water Servica Connecilon 27 800.00 |en. 21,600.00
Sanitary Sowpr
8" PVC Sewerline 40.00 {i.1. -
48" Precast Manhole 3,800.00 Jea. -
Sewsr Service Line 750.00 {es -
Road Construction 1_
20021[ $ 2.50 |sq.yd | $ 72,562.50
20021] § 10.00 [sq.yd. | $ 280,210.00
W75 s 22.00 DS $ 198,650.00
[] 982,002.50 1 § 882,002.50 l
2) _ Brazos Drjve 11168
11188 30.00-}1.1. 334,880.00
12 X 800.00
Flre Hydrant Assembly 28 ,000.00
|Water Service Connecllon 30 24,000.00
Sanitary Sewst
8° PVC-Sowerling 40.00 |11 -
48" Precast Manhole 3,600.00 {es. -
Sewer Sorvice Line 750.00 |es. -
20778} § 250 |sq.yd. |§ 74,440.00
20776 $ 10.00 |sq.yd, | $ 297,780.00
8368l $ 22,00 11 3 184,052.00
$ £06,032.00 { $ . 996,032.00 I

ALNNOD X©4710D

(3WIL 034 80/v0/90 (3180 03

oTICNYEL W yLlaAgd  WN

Wd £0:20

Z #2500 Y4310 ALNNOO~
/1810800 4000 Sed




Sirest leEh_iLua‘lp‘hn @:umﬁ»&i Unil Price Unit ] Votat
3) _ Alcalde Drive 10473 } i

1947.3] 30.00 [if. 3 58,415.00
2ls  o0000jea | 480000
2 2,500.00 |ea. 3 - 5,000.60
6 800.00 Jon. [] 4,800.00°

40.00 Ji. -

3,600.00 ea. . .

750.00 lo‘n. -
6243] 8 250 Js0.yd. | $ 15,607.50
8243[ 3 10.00 feq.yd. | 8 62,430.00

o|s 22,00 |1, .
- 148,056.50
100,000 Water S Tank 109,600 2.00 |gat 200,000.00
interconnect Pipeline 250 40.00 |L1. 10,000.00
Agditiona) Booster Fump Sta, 1 77,000.00 [each 77,000.00

ANGEL FIRE WEST VILLAGE

1)__Vaite Grande Trai) South 5980 |Water I .
6* PVC Waterine 5390 30.00 1. 181,700.00
0" Gate Valve 83 #00.00 [en. ,400.00 z
Flre Hydrani Assembiy 1 2,500.00 |on. 27 500.00 - . )
[water Service Connection 40/ 800.00 |ea. 32 000.

[Sanitary Sewer — ]

8 PVC Sewerhing 5360] 40.00 |i¥- 215,800.00

48" Precasi Manhote 17 3,600.00 [ea. 61,200.00

40 750.00 Jea. 30,000.60

165541 § 250 [5q.yd. [ 41,385.00

18554} § 1000 [sq.yd. | $ 165,540.00

166541 § 7.60 |og. yd. 3 124.155.00

Combined YTrench 5390| § 22.00 |11 s 118.580.00
*_ 3 983,060.00 ['$ 963,060.00 ]

2} _San Andres Terrace 258 Water
|e'rvcwmmns 975 30,00 i1 20,250.00
6" Gete Valve 1 900.00 joa. 800.00 .
Fire Hydrant Assembly 1 X . 2,500.00
|Water Service Connediion 13 . 10,400.00
Sanitary Sewer
|u'Pvcs=-nm»e 2106} 3 46.00 1.1 84,240.00
J42" Precast Manhole ol'$ 3,800.00 ea. 32,400.00
|sawer89rvleol.|ne 12[3 750.00 [en. ,000.00
Road Construction
Subgrade Pre; 2648] 3 250 [sq.yd. |3 8,372.50

25491 § 10.00 [sa.yd. [$ 25,490.00
056! § 22.00 [i1. 3 21,032.00
| 3 22158450 1 5 221,564 50

3) San Andwes Drive 4333
& PVC Watering 4322 30.00 {id. 126,680.00
8~ Gale Valvs 4 600.00 |ea. .9,800.00
Fire Hydrant Assembly 8 2,500.00 {ea. 20,000.00
Water Service Conneclion 43 800.00 jea. 34,400.00
Santtary Sewer
8" PVC Sewetling 5333 40.00 |1t 213,320.00
48" Procast Manhole 15 3,600.00 |ea. 54 000.00
Sewsr Servico Line 43 750.00 ea. 32,260.00 B
Road Construction e

12602 § 250 [sq.yd. |3 31,505.00 o

12602] § 10.00 [5q.yd. ($ 128,020.00 5

hone 3

Trench 4333 § 2200 |11, s 05.326.00 m
3 740,081.00 | § 740,081.00 ]

4§ San Jusn Drive 3573 Water S
6" PVC Walertine 357 3000 [i1. 107,190.00 ~
6" Gals Valve 00.00 |oa. 1,800.00
Fire Hydrant Assembly 2,500.00 |ea. 17,500.00 g
{Water Servics Connection 56 800.00 |ea. 44,800.00 ®

6437 40,00 i1 217,480.00 ~
19 3,600.00 Jon. 88,400.00 o
[7) 760.00 jea. 42,000.00 =
1 150.080.00 |oa. 150,000.00 — :
. =
05281 3 260 [sq.yd. |3 23,820.00 m
95281 % 10.00 E yd- | § 95,260.00
lep! s
Combined Trench . W73 8 22,00 hit. [ 76,606.00 by
1 3 848.87600 | § 848,876.00 ] g
je]
=
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Stresl Length |Description [Esi. Quamify] Unit Price Unit Yolal
$) _ San Mateo Drive 1433 )
8" PVC Waterline 1435 30.00 [)L. 43,050.00
6" Gale Valve 3 $00.00 jea. 2,700.00
Fire Hydrsnt Assembly 3! 2,500.00.lea. 7.500.00
| Water Service Connection ] 800.00 [oa. 7,200.00
?Slnmg Sawer
6" PVC Sewerfine 1436 40.00 {if. 57,400.00
48" Procasi Masihole 5 3,600.00 Jea. 18,000.00
Gewer Servico Lins F1K3 750.00 |es. @,750.00
lRal‘d Construction
8u Pre 3621} $ 250 sq.yd. |$ 9,552.50
Base Course 3821} $ 1000 {sq.yd. | $ 38,210.00
elephone
¢ ad Trench 141 8 22.00 |L1. 31,528.00
221,888.50 221,888.50
PVC 2800 § 50.00 11 130,000.00 130,000.00
48" Precas! [ ] 3.800.00 en. 32,400.00 32,400.00
6) Road Extension/Connection between Valle Grande 300 Road Construction
Earthwork 1200 .00 CY ,200.00
Subgrade Prep. 800 2.50 sq.yd. ,000.00
Base Course 800 10.00 sq.yd. ,000.00
Chip Seal 800 .60 sq.yd. 000.00
$ 23,200.00
COUNTRY CLUB 1&2 AMENDED/REAMENDED e ﬁnur J
1)__Silverado Road 6" PVC Watsitine 30.00 [i.l. -
8" Gate Valve £00.00 |ea -
Fire rant Assem! 2,500.00 |ea .
Waler Service Connaction B0O.00 |es. -
Sanitary Sewer
8" PVC Seweiline [ 40.00 1. -
|48° Precast Manhole 0 3,800.00 foa. -
Sewer Service tine 1} 750.00 iea. -
1011 8 250 )sq.yd. |$ 2,527.60
101t] $ 10.00 15q.yd. |$ 10,110.00
Combinsd Trench oS 22.00 |).f. $ -
I s 1263750 [ § 12.657.60 )
1814 Water j
2)  San Mateo Drive ja” PVC Watetline 1814 30.00 fL1. 54,420.00
8* Gate Valve 5,400.00
IFIm Hydranl Assembly 7,500.00
IWater ervice Conneclion 1 10,400.00
|nnmm Sewer
8° PVC Sewerline 2159 40.00 |11, 88,360.00
[48” Precast Manhols 8 3.600.00 |ea. 26,800.00
Sewer Service Line 22 750.00 |ea. 18,500.00
Road Construeiion
Subgrade Pre 4838} $ 250 jsg.yd | $ 12,085.00
Base Course 40381 3 1000 4sq.yd. |$ 48,380.00
al/Telephone
Trench 1814 § T 22001 3 36,808.00
$ 308,763.00 1 § 308,763.00 '
2870 Waler:
3) _San Pedso Drive 6" PVC Waterling 267 30.00 i1, 86,340.00
Fhﬂw Drive le- Gele Valve 2 $00.00 |ea. ,800.00
Fira Hydran! Assembly 4 2,560.00 |en, 10,000.00
Waler Sesvica Connpclion 3 800.00 [ea. 24,800.00
Sanhtary Sewer
5" PVC Sewerine. 2870 40.00 {11, 114,800.00
45" Prwonet Manhols 10 3,600.00 le-. 38,000.00
Une k<] 750.00 |ea. 24 750.00
Road Construction
7653| 8 2.50 |sq. $ 19,132.50
7653] § 10.00 Isq.yd. | $ 76,530.00
28701 § 22.00 [i1. $ 63,140.00
$ 457,202.50 | § 457,202.60 I
4)  Pinehurst/Wheeler* 8" PVC Wateiline 30.00 |11 -~
6" Gate Valve $00.00 |ea. -
Flre Hydrant Assembly 2,500.00 |ea. -
Water Service Conneclion 0 800.00 [oa. -
Sanitary Sewer
8" PVC Seweriing 1641 40.00 1.1, 05,840.00
48" Precasi Manhole [] 3,600.00 jea. 32,400.00
Sewer Service Line 2 750.00 |ea. 1,500.00
K] 2.50 g yd |$ -
Lk] 10.00 {sq. yd. |$ -
[4% ] 22.00 1.1 $ -
$ 99,540.00 {1 § 99.540.00
3) _Sugar Creck Place 48 30.00. 011 13,800.00-
600.00 jea. 900.00
2,500.00 lea. 2,500.00
3 809.00 |ea. 6,400.00 |
1308 40.00 111, 52,320.00
[ 3,600.00 |ea. 21,600.00
s 15090 |es _6,000.00 |
122i] s 250 Isq.yd. | § " 3,052.50 |
12211 8 10.00 {sq.yd. {3 12,210.00
458 § 22.00 |\.1. $ 10,076.00
s 128.858.50 [ § 128,858.50 |
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- Gires! Length [D PE:I Qunnq UnH Price UnH Tolsi
1500
|6) Woodlands Drive 8° PVC Waterline 1508 30.00 {1.1. 46,270.00
¢ 4 $00.00 Joa. 3,600.00 |
Flre Hydrant Assombly 4 2,500.00 ln. 10,000.00
IWater Service Connection 1 800.00 lea. 9,600.00
Sanitary Sewsr
. 8" PVC Sowstiing 1859 40.00 {11 74,380.00
\ 48" Procast Manhole 7 3,600.00 Jea. 26,200.00
7 Sewer Service Line 12] 750.00 fea. 9,000.00
4024] $ 250 |sg.yd. |§ 10,080.00
402413 10.00 [sq.yd. | $ 40,240.00
15001 $ 22.00 fMf. $ 33,180.00
$ 260,528.00 1 $ 260,528.00 l
3708 Water
7)_ Cotorlia) Trail 8" PVC Wateiling 3609 30.00 |11, 110,870.00
. 6" Gate Valve 1 £00.00 |ea. 9,000.00
Fire Hytirant ASsombly 250000 Jea. 20,000.00 |
|Water Service Conneclion 58 800.00 |ea. 48,400.00
Banitary Sewsr
8° PVC Sewsitine 74 40.00 {1, 148,560.00
48" Pracast Manhole 11 3,8600.00 Jes. 38,600.00
58 150.00 lea. 43,500.00
98368) $ 250 |sq.yd. |$ 24,720.00
Base Course 2883] $ 10.00 [sq.yd. | $ $8,880.00
slephone
{Comblined Trench 37081 § 22.00 1.1 3 81,576.00 | -
$ 623,206.00 | $ 823,208.00 |
575 Water
8) Candlewood B8* PVC Wateiline 57 30.00 it 17,100.00
8" Gale Valve $00.00 les. 900.00
Fire Hydrant Assem! 2,500.00 lea. -
|Water Seivice Connection 1 600.00 |ea. 6,000.00
ls-nm!! Sewer
8" PVC Sewerling 600 40.00 [11, 24,000.00
48" Precast Manhols 2 3.800.00 |es 7,200.00
10/ $ 750.00 |n. 1,500.00
15331 % 2.50 ’g yd. 18 3,832.50-
1533] 1000 §sq.yd. | $ 15,330.00
Combined Trench 575] § 22.00 it $ 12,650.00
3 96,512.60 | 8 ©8,512.50 ]
155 Water
9) Snead Circle 6 PYC Waterline 168 30.00 j)f. 4,880.00
6” Gete Valva 1 800.00 jes. $00.00
Fire man Assem| [ 2,500.00 Jea. -
Walter Service Connaclion 5 800.00 jea. 4,000.00
Sanitary Sswer
8® PVC 8ewerfine 170 40.00 1.1 6,800.00
48" Precast Manhole 1 3,600.00 fea. 3,600.00
[Sewer Service Line s 750.00 [ea. 3,750.00
Rosd Construction
Sul Pre; 4131 § 250(sq.yd. 13 1,032.60
Base Course 413| § 10.00 sq.yo. |3 4,130.00
E cel/Telephone
{Combined Trench 155} $ 22.00 |LL. $ 3,410.00
3 3280250 | $ 32,602.50 l
2684 Water
10) Torrey Pincs Lane 6 PVC Watertine 2608/ 30.00 1. 80,880.00
6° Gato Valvh 2 800.00 |ea.
Fire Hydrant Assembly 4 2,500.00 |ea. 10,000.00 |
—{Water Service Connection 34 800.00 |ea. 27,200.00
Sanhary Sewer
8™ PVC Sewerling 268 40.00 |11, 107,200.00
48" Procasi Manhols 8 3,600.00 Jea. 21,600.00
|Sewer Service Line 3 750.00 Jes 25,500.00
Road Construction
| TS} $ 2.50 yd. |$ 17,892.80
ner s 10.00 yd. |$ 11,570.00
2884| § 22.00 L1, 3 $9,040.00
3 42268050 | $ 422,690.50
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Sirest Length [D Esi. Quantity] Unit Price Unht Tolal
365 |Water
1Y) Pleasant Valley Place 8" PVC Watarling 348 30.00 ). 10,380.00
8" Galo Valve i) .900.00 en. $00.00
Fire Hydrant Assombly 0 2.500.00 [ea. -
|{Water Service Conneclion ] 800.00 jes. 4,800.00
P_"m-m
8° PVC Sswerline 388 40.00 Jtf. 14,720.00
| i 1 3,600.00 Jea. 3,800.00
8 750.00 Joe. 4,506.00
[3K] 250 fsq.yd. | $ 2,387 50
M7l S 10.00 Pg. yd. |$ 9,470.00
. 355( $ 2ol s 7,810.00
3 585475018 58,547.60
1185 Water
12)_Valle GrandeTrail 8" PVC Walerline 1185 $ 34,050.00
| Sierra Blanca Drive {6° Gate Vilve 3 $ ,700.00
Fire Hydrani Assem 2 $ ,000.00
Watsr Service Connection 8 3 4,800.00
Sanitary Sewer
[8" PVC Sewsriine 1166 46,600.00
48" Precasi Manhole 4 14,400.00
8awer Sorvice Lins '] 8,750.00
Road Construction
Subgrade P: 3104 § s 7,760.00
|Bm Course 31041 3 $ 31,040.00
ctricallTelephone
d Trench 1105} $ $ 25,830.00
$ 170.830.00 | § 179,630.00 |
108 Water
13} Nelson Circle 8” PYC Waterline ki) $0.00 |i1. 2,340.00
8" Gate Valve 1 $00.00 [ea. 900.00
IFire Hydram Assembly [ 2,500.00 )ea. -
_|Water Service Connection 4 $00.00 len. 3,200.00
Ssniary Sewar
8° PVC Sewerline 114 40.00 {11 4,560.00
48" Precasi Manhole 1 3,800.00 {on. 3,600.00
Sewer Seryice Line 4 750.00 |ea. 3,000.00
Road Construction
Subgrads Prep 288| 8 2.50 3 720.00
Base Course 208} § 10.00 yd. 1§ 2,880.00
ElectricallTelephons
[Combined French 108} § 22.00 ). 2.370.00
23,576.00 23,576.00
1 Sewage Lift Stations 1 160,000:00 |ea. 150,000.00 150,000.00
Via Det Rey Sewer Outfal) Line 2817 50.00 |1.1. 140,850.00 140,850.00
{Meanholes 7 3,800.00 |ea 25,200.0D 25,200.00
ANGEL FIRE CHALETS UNIT 4 1631 [Water T
1) Taos Drive 187 PVC Watertine 1820 30.00 11, 48,600.00
Ie' Gate Valve 3 B00.00 |es. 2,700.00
Fire Hydram Assernbly 3 2,500.00 Jpa. 500.00
|Water Gervice Connection 27 800.00 Jea. 21,800.00 |
" SanHary Sewer
8" PVC Sewedine 0 40.00 |19 -
148" Precasi Manhole [} 3,800.00 lea. -
o 75060 Jen. -
43491 § 250 sq.yd. | $ 10,872.50
449 § 10.00 {sq.yd. |$ 43,490.00
Combined Trench 1631 $ 22.00 L1 $ 35,882.00
3 17084450 | 8 170,644.50 l
265 Water
2) HappyCoun l6' PVC Walerins 280 30.0D fi1. 8,400.00
8" Gate Valve 1 900.00 [en 600.00
|Firs Hydrant Asssmbly [} 2,500.00 Jea. -
_[Water Service Conneclion B B800.0D |eq. 6,400.00
San! Sewer
8" PVC Sewenine 40.00 1.1, -
48" Precast Manhole 3,800.00 Jea. -
Sewer Service Line 750.00 |oa. -
Road Construction .
Subgrads P T07] § 250 sq.yd. | $ 1,767.50
7071 $ 10.00 |sq. yd. | § 7,070.00
cal/Telephone
‘Combined Trench 265) § 22.00 |I1. $ 5.630.00
] . s 30,367.50 | $ 30,367.50
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Street Lengih [0 Est. Quadtity] Untt Price [uatt ] Total ]
ANGEL FIRE VILLAGE UNIT 2, BIk G 850 [anr
1) Snowmass Rood {6~ PVC Waterline [ -
Ie' Gale Valve 0 -
Fre Hyrdmnt Assembly [1 -
] 0 -
hY D 40.00 |1t -
i [ 3,800.00 [oa -
750.00 |ea. -
1733 § 250 lg f $ 4333.93
1733 § 10.00 $ 17,3%0.00
K] 22.00 111, 3 -
] 2186333 | $ 21.683.33 I
ANGEL FIRE NORTH 811 TWater
1) Valley Ciscle 8 PVC Waterling 626 30.00 |11, 18,780.00
0° Gate Valve 1 ©00.00 |ea. £00.00
Flre Hydrant Assembly 1 2,500.00 jon. 2,500.00
|water Service Connedlion 12 800.00 lea. 9,800.00
568 40.00 |iIf. 23,840.00
3,000.00 [oa. ,200.00
1 750.00 |en. ,000.00
18201 $ 250 |sq.yd. | § 4072.50
1829{ $ 10.00 g g [] 16,200.00
cll
Combined Trench 811} $ 22,00 f). 3 13,442,00
[] 105.624.50 | $ 105.624.50 |
4883 Water
2)  Valley Road 8" PVC Woelerdine 4800 30.00 Ji.l. 144,000.00
8" Gate Valve: 4 800.00 Jea. $00.00
Fire rent Assembl 7. 2,500.00 {en. 17,500.00
N IWmer Service Connedlion 41 800.00 jea. 32,800.00
Sanitary Sswer
8° PVC Sewerllne 319 40.00 )., 12,700.00
[4®" Procast Marhole 2 3,600.00 {oa, ,200.00
2 750.00 }oa. :500.00
13048] § 250{sq.yd. |3 32,820.00
13048 § 10.00 E yd. | § 130,480.00
Tronch 4803] 8 22.00 |11 $ 107,846.00 ’
s 490.106.00 | 3 ~490,106.00 ]
200 Water
3)  Valley Coun 8° PVC Waterline 0 30.00 ji.f. .
|B' Gato Valve 0 800.00 {ea. -
Fire Hydrant Assembly Q 2,500.00 fea. -
|Water Service Conneclion 0 800.00 [aa. -
IBII’I"I[! Sewer
8° PVC Sewerling 40.00 JL1. -
48" Precast Manhola 3,600.00 {ea. -
3 Sewer Service Line 750.00 |en. -
H Road Constiuction |
Subgprads Pre| 533| § 260 )x.yd. |3 1,332.50
Base Course 533[ 3 10.00 jsq. yd. | § $,330.00
El alTelophone
Tronch 200l $ 22.00 {I.1. 3 4,400.00
3 11.062.501% 11,082.50
834 (Water
4) __Mammoth Mountaln Road 6° PVC Waterling 968 30.00 [\f. 20,040.00
8" Gato Valve §00.00 [ea. ,800.00
Fire Hydrent Assembi 2 2,500,00 [ea. 5,000.00
Whater Service Conneclion 1 800,00 Jes. ,800.00
[Sanitary Sawer
8" PVC Sewerline 0 40.00 L1 -
48° Precast Menhote C 3,600.00 |ea. -
Sewer Service Line ! 750.00 Jos. .
2491| 3 2.50 |sq.yd. |$ 6,227.50
2491[ 10.00 [sq.yd. | § 24,910.00
9l $ 22.00 fi1 $ 20,548.00
$ 8,306.60 [ § 08,325.50 I
&) Alta Road 1080 . 30.00 it 32,400.00
4 800.00 jea. ,600.00
2 Z,500.00 o, ,000.00 |
8 800.00 |es. ,400.00
40.00 {11, -
3,600.00 jea. -
2049 3 250 {sq.yd. | 7372.50
2049) 8 10.00 jsq.yd. | $ 20,400.00
1108/ § 22.00 1. 3 24,332.00
3 108.504.50 | § 108.584.60 ]
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Stroet Length [Descrpiion _JEst. Guantiby] Unii Price Unit__{ Total
= 437 {Water il
IQ Alia Count |8' FVC Waterline 441 30.00 ji1. 13,230.00
! 6° Gate Valve 1 $00.00 |ea. £00.00
0 2,500.00 jea. -
9 800.00 {ea. 7,200.00
40.00 |11, .
S ] 3,800.00 ea. .
H Gewer Service Line 750.00 Jes. -
Road Construction
Sul o Pre 1185 § 2,50 3 2912.50
Basa Course 11685| § 10.00 ] 11,850.00
cal/Telephons
|Cor Trench 43713 2200 jI1. 3 6.614.00
$ 4550850 [ $ 4550650 |
445 Water
8) _ Back Basip Road |e° PVC Waterine 445 30.00 |I1. 13,350.00
6" Gale Valve 4 $00.00 {ea. 3,600.00
IFI‘m Hydrant Assembly 2,500.00 |ea. -
4 800.00 [ea. 3,200.00
40,00 |11, -
3.800.00 |ea. -
750.00 ‘oa -
1000] § 250 [sq.yd. |8 2,500.00
1000 § 1000 {sq.yd. | § 10,000.00
5] % 22.00 fif. $ 8,250.00
] $ 40.800.00 | § 40,600.00
302 Watsr
[9! Aspen Place 6" PVC Watertine 328 30.00 Ju1. $,750.00
!6' Gaie Valve $00.00 |ea, £00.00
Fire Hydrant Assembly 2,500.00 *n. 2,500.00
[Water Service Conneclion 800.00 ea. 7,200.00
|Sanitary Sewer
0 40.00 1.9, -
o 3,600.00 [ea. -
0 750.00 {ea. -
805! $ 2501s9.vd. |$ 2.012.50
60S[ § 10.00 [sq. 3 8,050.00
302{ $ 22.00 {11, $ 8,844.00
[] 3705850 1 § 37,050.50'
2158
10) Spowbird Lane 6" PVC Walerling 2190 30.00 |11 63,000.00
8° Gsle Valve [: 800.00 {ea. ,400.00
Flre Hydrant Assembly 2,500.00 {ee. ,500.00
Water Sesvica Conneclion 2. 800.00 [es. 18,400.00
Sanhary Sewer
8" PVC Sewerline 40.00 1.t -
48" Precsst Manhole 3,600.00 |ea, -
Sewer Service Line D| 750.00 {ea. -
Road Construction
{Subgreds Prep 5748] § 2.50 [sq.yd. | $ 14,372.50
Base Course 5749] § 10.00 {s9.yd. | $ 57,490.00
ElecincaliTelphons
Combined Trench 2156 § 22.00 {i1. 3 47,432.00
}_ s 21358450 | § 213,504.50 ]
1102 Water
11} Taos Drive - *_{8° PVC Watedine 112 30.00 {11 33,630.00
ls' Gste Valvo $00.00 {es. $00.00
Fire Hydrant Assembly 2,500.00 {ea. 5,000.00
|Water Service Conneciion 18, 800.60 ln. 14,400.00
San| Sewsr
8” PVC Sewerline 0. 40.00 ji.1. -
487 Precast Manhole 0 3,600.00 |es. -
ISMTSGMOQ tine '] 750.00 {en. -
Road Construciion
Subgrade Pre, 2039/ $ 2.50 {sq.yd. | § 7,347.60
29391 $ 10.00 [sq.yd. | $ 26,380.00
Wwetrical/Telaphone
Combinsd Trench 1102} § 22.00 1. 3 24,244.00
$ 114911501 3 114.9'1.53]
1447 (Water
12) Summit Place 6" PVC Waterine 146! 30.00 {L1. 44,070.00
IB' Gate Valve $00.00 |ea. ,700.00
Flre Hydranl Assambly 2,500.00 jen. ,000.00
Water Service Connection 2 800.00 |ea. 18,400.00
Sanitary Sewer
8° PVC Sewsrling 40.00 jl.1. -
48" Precasi Minhole 3,800.00 joa. . -
Sewsr Seivics Line 750.00 jea. -
. |Roaid Constriction
Subgrade 3859 $ 2.50 Isq. yd. {§ 9,647.60
Base Course 3858( $ 10.00 lsq.yd. | § 38,590.00
calTelephons
i  Trench 1447] 8 22.00 |11, 3 .31.834.00 .
f— . $ 15024150 | $ 150,241.50 I
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Es<l. Quaniity] Unil Price Unit Tolal
13} Peak Place 844 30.00 JL.f. 19,320.00
60000 [ea. 900.00
2,500.00 lea. 5,000.00
1 800.00 fea. 8,800.00
40.00 b1, -
3,600.00 [es. -
750.00 |ea. -
16771 % 250 {sq.yd. |3 4,182.50
_1877) 8 10.00 s 16,770.00
8201 $ 22.00 |11 3 13,838.00
[] 88.820501$ 88.820.50 l
1343 Watsr
14) Steamboat Lane 8" PVC Walerine 1380 30.00 |11, 41,400.00
IG" Gale Valve £00.00 |es. 3.800.00
Fire Hydrant Assembly 2,500.00 Jen. S,DDG.OL
[water Seivice Connection 800.00.lea. 8,400.00 |
8an| Sower
8" PVC Sowerline 0, 40.00 Ji.5. -
48* Precast Manhote 0 3,600.00 |ea. -
Sewer Service Line 0 750.00 Ioa. -
[Road Construction I
| Subgrade Prep 35811 3 250 Jsg.ya. |3 5,852.50
IBase Course 3581 $ 10.00§sq.yd. |$ 35,810.00
ctiicalTelsphone
Combined Tranch 1343 $ 22.00 Jit. $ 20.548.00
$ 130,708.50 | $ 130,798.50 |
104 Water
15) Vail Court [6° PVC Watedine 12 30.00 JI1. 3.810.00
8> Gale Valve $00.00 {es. 900.00
Flre Hydrant Assem! 2,600.00 jsa -
Waler 8ervice Connection 00.00 lea. 4,800.00
Santitary Sswer
IB‘ FVC Sewsrtling [1] 40.00 0. =
48" Precast Manhole 0 3,800.00 |ea. -
ISM Service Line 0 750.00 lea -
Road Construction
Subgrade 2771 8 2.50 Fg. ys. 18 892.50
Bass Course 2771 8 10.001sq.yd. |$ 2,770.00
callTelephone
Combined Trench 1041 8 22.00 JIt. $ 2,288.00
$ 1520805018 15,260.50 I
218 Water
16) Vail Place 8" PVC Watertine 20 30.00 {LL. 8.030.00
8" Gats Valve $00.00 {o 500.00
Fire Hydrant Assembly 2,500.00 |eo. -
Waler Service Cannadlion 3 800.00 lea 8,400.00
BanHary Sewer
IB‘ PVC Sewsrling 40.00 i -
48" Pracas! Manhole 3,600.00 |ea -
Sewer Service Ling 750.00 |es. -
15631 $ 250 (sq. yd. |$ 3,007.50
1563} § 10.00 [sq.yd. |$ 15.630.00
218 § 22,00 JI.f. 4,752,00
3761060 [ § 37,618.50 ]
Subgrade Prep 17024} § 2.50 |sq. yd. 42,580.00
Base Course 17024} § 10.00 [sq. yd. 17024000 { $ 212,800.00 |
CHALETS UNIT IA AMENDED 1523 Watey
1) _CstalioLane 8" PVC Wateriine 158D 30.00 {11, 46,800.0¢
8" Gate Valve 1 800.00 fea. $00.0¢
Fire Hydram Assem 2 2,500.00 jea. 5,000.00 ]
Waler Service Connection 4 800.00 {ea. 3,200.%
Sanitary Sewer
8° PVC Sewerline 40.00 |1, -
48" Precast Manhole 3,800.00 Jea. -
750.00 jes. -
4061 § 250 Jsq.vd. |$ 10,152.50
4081) § 10.00 {5q.yd. | $ 40610.00
1523] $ 22.00 [Lf. 3 33.506.00
. 3 140,168.50 | § 140,188.50 I
2) _El Vado Place
2% 30.00 |11, 8,610.00
8° Gats Valve 200.00 [ea. 800.00
Fire Hydrant Assembly 2,500.00 |en -
Water Service Connaclion 800.00 [en 800.00
Sanitary Sewsr
8® PVC-Sswerline )] 40.00 |L1. -
148" Precast Manhole 0 3,600.00 |ee -
ISwer Service Line []) 750.00 tea, -
Road Construction _ |
|Sugnmde' Prop s 280 Isa.yd. |$ 1,792.50
Base Colirse 718 1000 |sq.yd. |3 7,170.00
Elsctrical/Telephone p
Combined Trench 2001 § 22.00 1.1 3 5,818.00
3) __Waterline Extension along NM 434 ]w&nar 6001 $ $0.00 L. $ 30,000.00
1 K] 55190.50 |
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Siresl Longih [Descriplion - [E=L Quanti] Unit Price Tonk | Totat )
ANGEL FIRE CHALETS 2G AMENDED 6676 .
1) Camino Real 6878 :30.00 LI 200,280.00
12 600.00 Jea. 10,600.00
0 2,500.00 F“. -
23 800.00 lea. 18,400.00
0 40.00 1.1, -
J 3,800.00 |ea. -
] 750.00 jea. -
47803 § 250 |sq.yd. |$ 44,507.60
17803] $ 1000 Isq.yd. | $ 178,030.00
2878| $ 22.00 |11, $ 146,872.00
$ 590.089.50 1 $ 598,680.50 l
§977 Water
2)  Happy Way 6 PVC Waterline 5887 30.00 [)f. 176.910.00
6° Gsle Valve [] 600.00 Jen. 5,400.00
Flrs Hydrant Assembly 12 2,500.00 |ea. 30,000.00
{Water Ssrvice Connection 52 800.00 |ea. 41,600.00
Sanitary Sewer .
8° PVC Seworline o] 40.00 [if; - :
48" Procast Manhols [1] 3,800.00 [ea. - .
Sewer Service Line [}] 750.00 |es. - <
Road Construction
Subgreds Prop 15039] § 250 [sg.yd. | § 30,847.50
Base Course 158391 § 1000 jsq.yd. | S 159,390.00
‘elephene
C Trench 5977| §- 22.00 Ji5 $ 131,484.00
$ S87,641.50 | $ 587,641.50 ]
618 Water
) Flace 6" PVC Waterline 680 30.00 [)f. 19.800.00
6" Gate Valve 1 $00.00 |ea. 800.00
Fire Hydrni Assembly 1 2.500.00 [ea, 2,500.00
VWater Service Connection 5| B00.0D |e8. 4,000.00
Sanitary Sewer
8° PVC Sewerline 40.00 |11, -
48" Precast Manhole 3,600.00 |ea. -
7560.00 [les. -
1848| § 250 5q.yd. | $ 4,120.00
1848] § 10.00 |sq.yd. [$ 18,480.00
al/Telophone
Combined Trench 18| $ 22.00 L1 $ 13,506.00
$ 81,306.00 { § 61,398.00 l
726 Water
4) __ Happy Court 6" PVC Watertine 730 30.00 |1, 21,800.00
6" Gate Valve X 3 £00.00
Flrg Hydran) Assembly X . 2,500.00
TWater Service Connectlon 5,600.00
San Sewer
8° PVC Sewollne 1] -
48" Precast Manhole 1] -
[] -
1938) § 3 4,840.00
1938} $ $ 19,3€0.00
—1
7268{ § 22.00 |5 $ 16,072.00
71.072.00 71.072.00
100,000 gal Water Storage Tan| 100,000 2.00 jge) 200,000.00 200,000.00
Pipelines 1800 40.00 {L.t. 76,000.00 768,000.00
[Booster Pump Station 1 77,000.00 Jeach 71,000.00 77.000.00
} o)
om
Subtotal $ 12,935,302.03 ; (2]
Construttion Conlangancy DU
Drainege Structures $ 427.200.00 > 1_3’
Rock Excavation $ 504,240.00 om
Earthwork Excavation $ 780,480.00 <
Undefined Elements 3 3.220,011.04 Seo
Subtots) Canstruction $ 18,016,314.47 — O
NMGRT @7.0625% $ 1.272.402.21 =
Constructidn 3 19,288,718.68 2
15% Englneering Tesling Ts 1,047.807.43 =35
NMGRT @ 6.975% $ 133.911.76 ®
| Engineerng |s___ 200,790.19 .
Yot s 231063887 X
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Final

EXHIBIT E

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1
LOCATED IN ANGEL FIRE, NEW MEXICO

INDIVIDUAL LOT OWNERSHIP

Note: “AFO” indicates ownership by Angel Fire Resort.
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EXHIBIT F

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1
LOCATED IN ANGEL FIRE, NEW MEXICO

COMBINATIONS OF BANKRUPTCY PLAN LOTS
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Since the adoption of the Bankruptcy Plan, a number of the lots that are subject to the plan (the
“Bankruptcy Plan Lots”) have been consolidated with adjacent lots. Some consolidations have been
between two or more Bankruptcy Plan Lots, and some consolidations have been between Bankruptcy
Plan Lots and lots that were not included in the Bankruptcy Plan. (The latter consolidated lots are
termed “Hybrid Lots”.) Unless there was some other basis for excluding the consolidated lots from
the District (such as a consolidated lot having all the infrastructure required under the Bankruptcy
Plan), all consolidated lots, including Hybrid Lots, have been included in the District.

The following table summarizes the post-Bankruptcy Plan consolidations affecting the District.

Affected Subdivision

Consolidated Lots Old Lots
: (original Bankruptcy Plan Lots
are shown in bold)
Country Club 1A Amended 1462RA (Country Club Unit 1) | 1462, 1463 (Country Club
Unit 1), 84, 85
Country Club 1B Amended 161A 160, 161
34A 34,35
Angel Fire Village West 148A 148, 149
1343RA (Country Club 1&2 1342, 1343, 1344 (all of
Amended/Reamended) Country Club 1&2
Amended/Reamended), 139
Angel Fire Country Club
1&2 Amended/Reamended 485RA 485, 1282, 1283
1004A -1004, 1005, 1006
1015A 1015, 1020
1082RA 1082, 1083, 1084
1280A 486, 1280, 1281
1297A 129§, 1296, 1297
1298A 1298, 1299
1302A 1302, 1307, 1308
1331A 1330, 1331
Angel Fire Village North 36A 36,37
‘ 133A 133, 134
168A _ 168, 253
182A : 182, 183
259A ' 259, 260, 261 _
Lot 65RA '(Angel Fire Chalets | 65, 66, 67 (Angel Fire Chalets
Unit 4) Unit 4); 265, 266, 276, 277,
278, 279, 280 (Angel Fire
Village North)
Angel Fire Unit 2, Block G | 1A, 2A’ 1,2,3,4

‘Lot 4 and portions of original Lots !, 2 and 3 have been combined into a single property; however, neither that new lot nor the remainder of original Lot
1 has been given a new lot number designation in the County records. Accordingly, for the purposes of this PID application, the remainder of original Lot
1 is designated “1A”, the lot resulting from the combination of original Lot 4 and portions of original Lots 1, 2 and 3 is designated “2A”.
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RATE AND METHOD OF APPORTIONMENT OF SPECIAL LEVY

PUBLIC IMPROVEMENT DISTRICT NO. 2007-1
LOCATED IN ANGEL FIRE, NEW MEXICO

A Special Levy shall be levied, extended, and collected in Public Improvement District No. 2007-1
located in Angel Fire, New Mexico (hereinafter referred to as the “District” or “PID No. 2007-1")
each Fiscal Year, in an amount determined by the District Board or its designee through the
application of the procedures described below. All of the real property in the District, unless

exempted by the provisions hereof, shall be subject to the Annual Special Levy for the purposes, to
the extent, and in the manner herein provided.

A.

DEFINITIONS
The terms used herein shall have the following meanings:

“Acre” means 43,560 square feet of land. The Acres for a Parcel means the land area of a

Parcel as shown on a Cadastral Map, or if the land area is not shown on a Cadastral Map, the
land area shown on or computed from the applicable Final Plat.

“Act” means the Public Improvement District Act, being Sections 5-11-1 through 5-11-27,
NMSA 1978.

“Administrative Expenses” means the actual or reasonably estimated costs permitted in
accordance with the Act and directly related to the administration of the District as
determined by the District Board or its designee, including, but not limited to, the following:
the costs of computing the Annual Special Levy and of preparing the collection schedules
(whether by the District Board or designee thereof or both); the costs of collecting the Annual
Special Levy (whether by the County, or otherwise); the costs of remitting the Annual
Special Levy to the Trustee for any Bonds; the costs of the Trustee (including its legal
counsel) in the discharge of the duties required of it under any Indenture; the costs of the
District or designee in computing the amount of rebatable arbitrage, if any; the costs of the
District or designee in complying with the disclosure requirements of applicable federal and
state securities laws and of the Act, including, but not limited to, public inquiries regarding

the Annual Special Levy; and the costs associated with the release of funds from any escrow

account. Administrative Expenses shall also include amounts advanced for any

administrative purpose of the District including the costs of calculating the prepayment of the

Annual Special Levy; recordings related to the prepayment, discharge or satisfaction of the
Annual Special Levy; and the costs of commencing and pursuing to completion any
foreclosure action arising from delinquent Annual Special Levies and the reasonable fees of
legal counsel to the District incurred in connection with the foregoing.

“Administrator” means the designee of the District Board responsible for determining the

Special Levy Requirement and coordinating the billing and collection of the Annual Special
Levy.
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“Annual Special Levy” means the special levy collected in each Fiscal Year from each
Parcel pursuant to Section D to fund the Special Levy Requirement.

“Bankruptcy Fund” means that certain “Infrastructure Improvement Fund”, in the amount
of $2,000,000, that was created by the April 20, 1995 Amended Joint Plan of Reorganization
of Angel Fire Corporation et al. in Case No. 11-93-12176 (Bankruptcy Court for the District
of New Mexico).

“Bonds” means any bonds or other debt, including refunding bonds, whether in one or more
series, secured by the Annual Special Levy.

“Cadastral Map” means an official map of the County designating parcels by uniform
property tax numbers.

“County” means the County of Colfax, New Mexico.
“Fiscal Year” means the twelve-month period starting July 1 and ending June 30.

“Final Plat” means a final plat or final subdivision of land that is approved by the Village
and recorded with the County.

“Indenture” means the indenture, fiscal agent agreement, trust agreement, resolution or
other instrument pursuant to which Bonds are issued, as modified, amended and/or
supplemented from time to time, and any instrument replacing or supplementing the same.

“Levyable Property” means all Parcels in the District which are not exempt from the
Annual Special Levy pursuant to Section G or which have not prepaid the Maximum Annual
Special Levy in full pursuant to Section H.

“Maximum Annual Special Levy” means the maximum Annual Special Levy, determined
in accordance with Section B and Section C, that can be levied by the District Board in any
Fiscal Year on any Parcel of Levyable Property, subject, however, to the adjustments
permitted by Section 5-11-20(F)(1) of the Act.

“Parcel” means a lot or parcel within the boundaries of the District that is assigned a
uniform property tax number as shown on a Cadastral Map.

“Special Levy Requirement” means that amount determined by the District Board or its
designee as required in any Fiscal Year to pay: (1) Administrative Expenses, (2) debt service
on any Bonds, (3) an amount equal to the anticipated delinquent Annual Special Levies, (4)
any amount required to replenish any reserve fund established in connection with such
Bonds, (5) the costs of credit enhancement and fees for instruments that serve as the basis of
a reserve fund in lieu of cash related to any such Bonds, and (6) directly for authorized

Wd 2020 ‘3WIL O3y 80/v0/90 ‘3LUd 03

278108002 #000 4310 ALNNOO-QTNICNYL "W BLLIAYY WN'ALNNOD XY47100
el 396d



Final

District public improvements to the extent proceeds from the sale of Bonds together with
interest earnings thereon are insufficient to pay for the costs of such improvements.

“Trustee” means the trustee or fiscal agent under the Indenture.
“Village” means the Village of Angel Fire, New Mexico.

CLASSIFICATION OF PROPERTY

All Levyable Property shall be classified based on the applicable Final Plat and with each
Final Plat by group as shown in Table 1 on the following page.

WN‘ ALNNOD XB410D -
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. 2. "TABLEX:-- . . "
. PIDN0.2007-1 oo
PROPERTY CLASSIFICATIONS = ..~ SRR
GROUP/ NUMBER OF
SUBDIVISION SUBGROUP TRACT AND/OR LOT NUMBERS TRACTS OR LOTS
COUNTRY CLUB 1A AMENDED 1 Lots 86, 87, 1462RA (Country Club Unit 1) 3
2 Lots 14 —35,51 - 83 55
COUNTRY CLUB 1B AMENDED 1A Lots 24A, 25A, 25B, 41, 42, 161A, 162 — 165 10
1B/ Loltggl'—23, 26 — 33, 34A, 36 — 38, 43, 44, and 147 50
1C/3¢ Lot 39 1
ANGEL FIRE WEST VILLAGE 1 Lots 12—-15,17-19 7
2 Lots 20,33 - 53 22
3 Lots 21 - 32 12
4 Lots 54 — 63 10
Lots 64 — 94, 99 — 138, 140 - 147, 148A, 150 -
5 156, 1343RA (Country Club 1&2 88
Amended/Reamended)
6 Lots 157 - 165 9
7 Lots 166 —171, 181 7
8 Lots 172 - 180 9
9 Tract AH, Lot 16 2
COUNTRY CLUB 1&2 1A Lots 108, 1029 — 1033, 1072 — 1081, 1082RA 17
AMENDED/REAMENDED 1B/2A Lots 1007 — 1014, 1015A, 1018, 1019, 1021 — 20
1028, 1085
2B | Lots 1001 — 1003, 1004A 4
3A Lot 485RA 1
3A2/3B E(;t.zs;()Z7 328,370,456 - 460, 1175 - 1279, 1284 120
4A/5A% Lots 1298A, 1300 2
4B/SB/6A Lots 1297A, 1301, 13024, 1303, 1304, 1305 6
45 Lots 487 — 489, 1280A, 1292 — 1294, 1306, 1309 —
4C/C/6B 1329, 13314, 1332 — 1336 35
CHALETS UNIT 4 1 Lots 106 — 139 34
ANGEL FIRE VILLAGE UNIT 2, BLOCK G 1 Lots 1A, 2A,5 3
ANGEL FIRE VILLAGE NORTH 1 lots5—14 10
2/4A1° Lots 42, 43 2
Lots38-41,72-88,93-95,102-117, 120—
6 132, 133A, 135~ 140, 158 - 164, 170 — 181,
3/4A2 1824, 184 — 223, 225 ~ 239, 242 ~ 249, 254 — 257, 150
262 — 264
36A, 44 — 48, 89-92, 100, 101, 118, 119, 157,
4A3¢ 165 - 167, 168A, 169, 224, 240, 241, 250 - 252, 28
258, 259A
4B Lots 65RA (Angel Fire Chalets Unit 4), 96 — 99, 1
141 -156,267—275, 281, 282

'Subgroup 1B and Group 2 are comprised of the same lots.
2Subgroup 1C and Group 3 are comprised of the same lots.
3Subgroup 1B and Subgroup 2A are comprised of the same lots.

“Country Club 1 & 2 Amended/Reamended Group 4 is comprised of three subgroups. Subgroup 4A and Subgroup 4B includes the lots scheduled to
receive sewer improvements under the Bankruptcy Plan; Subgroup 4C includes the balance. Group 5 is divided into Subgroups 5A, 5B, and Sc based on
their overlap with Subgroup 4A, 4B, and 4C. Taken together, Group 4 (Subgroups 4A, 4B, and 4C) and Group 5 (Subgroup 5A, 5B, and 5C) overlap.
Group 4 is used to account for sewer improvements and Group 5 is used to account for road improvements.

SCounty Club 1 & 2 Amended/Reamended Group 6 includes all but two of the lots comprising Groups 4 and 5. Group 6 is divided into Subgroups 6A
and 6B based on their overlap with Subgroups 4B, 4C, 5B, and 5C. Group 6 lots will receive water, electric, and telephone improvements.

®Angel Fire Village North Group 4 is split into four subgroups. Each subgroup receives the same improvements, but Group 4B is comprised of the
Additional Lots which will not receive a share of the Bankruptcy Fund.
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TABLE 1 (CONTINUED)
- PIDN0.2007-1 -
PROPERTY CLASSIFICATIONS ,
GROUP/ NUMBER OF
SUBDIVISION SUBGROUP TRACT AND/OR LOT NUMBERS TRACTS OR LOTS
CHALETS UNIT 1A AMENDED 147 Tracts A-1, A2, B-1, B2, B-3,B4,D-1LE 8
247 Tracts C, F 2
1B°/2B’ Tract D-2 1
CHALETS 2G AMENDED 1 Lots 21 — 58 38
2 Lots 120, 59—87 49
TOTAL 847

C. MAXIMUM ANNUAL SPECIAL LEVY

The Maximum Annual Special Levy applicable to each Parcel of Levyable Property shall be
the sum of the Maximum Annual Special Levy for each of the lots attributable to such Parcel.
The Maximum Annual Special Levy amounts are set forth in Table 2 below.

TABLE 2
.- PID No 2007 -1
MAXIMUM ANNUAL SPECIAL LEVY-
(FISCAL YEARS 2008-09 AND 2009- 10) .
Cost MAXIMUM
GROUP/ PER ANNUAL

SUBDIVISION SUBGROUP LOT/ACRE® SPECIAL LEVY'
COUNTRY CLUB 1A AMENDED 1 $9,600.74 . $1,132
2 $10,820.10 $1,273
COUNTRY CLUB 1B AMENDED 1A $54,566.21 $6,426
1B/2 $67,080.10 $7,901
1C/3 $33,897.72 $3,991
ANGEL FIRE WEST VILLAGE 1 $68,588.93 $8,079
2 $25,527.11 $3,010
3 $36,204.73 $4,587
4 $53,974.37 $6,655
5 $26,162.19 $3,293
6 $21,842.56 $2,577
7 $58,563.43 $6,902
8 $36,020.63 $4,241
9 $15,112.54 $1,779
COUNTRY CLUB 1&2 AMENDED/REAMENDED 1A $3,000.12 $352
1B/2A $40,036.28 $4,714
2B $23,652.60 $2,784
3A $14,228.91 $1,677
3A2/3B $19,184.59 $2,261
4A/5A $25,359.19 $2,986
4B/5B/6A $37,448.37 34,410
4C/5C/6B $37,448.37 $4,659
CHALETS UNIT 4 1 . $9,640.57 $1,135
ANGEL FIRE VILLAGE UNIT 2, BLOCK G 1 $22,933.27 $2,700
ANGEL FIRE VILLAGE NORTH 1 $17,223.95 $2,029
2/4A1 $23,180.86 $2,730
3/4A2 $16,711.39 $1,969
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7As Tract D-2 is included in both Groups 1 and 2, both groups are divided into two subgroups, one of which includes only Tract D-2 and the other which
is comprised of the remaining lots.
8A1l amounts are per lot except for Chalets Unit 1A Amended and Angel Fire Unit 2, Block G which are per acre.



- .. TABLE2 .

“ . PIDNO.2007-1 -
© MAXIMUM ANNUAL SPECIAL LEVY
. (FISCAL YEARS 2008-09 AND 2009-10) .
CosT MAXIMUM
GRoOUP/ PER ANNUAL

SUBDIVISION SUBGROUP LOT/ACRE’® SPECIAL LEVY'
4A3 $5,683.69 $668
4B $5,683.69 $749
CHALETS UNIT 1A AMENDED 1A $1,998.54 $235
2A $249.63 $30
1B/2B $1,543.41 $181
CHALETS 2G AMENDED 1 $16,301.72 $1,920
2 $47,260.08 $5,565

Final

Commencing on July 1,2010 and each July 1 thereafter, the Maximum Annual Special Levy
may increase by no more than two percent (2.0%) annually.

1.

Subdivision of Tracts and/or Lots

In the event any lot within the District is subdivided or is converted to a
condominium, on or after the date of the filing of the petition to form the District, the
Maximum Annual Special Levy applicable to the lots or condominium units resulting
from such subdivision or conversion shall be computed as follows:

a.

R-1 Residential (Single Family)

In the case of a subdivision of a tract zoned R-1 into multiple tracts, the

Maximum Annual Special Levy applicable to the subdivided tract shall be
allocated to each new tract on the basis of its Acreage.

In the case of a subdivision of a tract zoned R-1 into individual single family
residential lots, the Maximum Annual Special Levy applicable to the

subdivided tract shall be allocated equally to each residential lot within such
subdivision.

In the case of a subdivision of a lot zoned R-1, the Maximum Annual Special

Levy applicable to the subdivided lot shall apply to each residential lot within
such subdivision.

R-2 Residential (Medium Density), R-3 Residential (High Density)

In the case of a subdivision of a lot zoned R-2 or R-3 the Maximum Annual

Special Levy applicable to the subdivided lot shall be allocated to each new
tract and/or lot on the basis of its Acreage.

°All amounts are per lot except for Chalets Unit 1A Amended and Angel Fire Unit 2, Block G, which are per acre.
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In the case of the conversion of a lot zoned R-2 or R-3 to a condominium, the
Maximum Annual Special Levy applicable to the condominium units shall be
computed by dividing the Maximum Annual Special Levy applicable to the
converted lot by the number of units in the condominium.

c. O-1 Village Core, O-2 Mixed Use

In the case of a subdivision of a tract or lot zoned O-1 or O-2, the Maximum

Annual Special Levy applicable to the subdivided tract shall be allocated to
each new tract and/or lot on the basis its Acreage. ’

In the case of a subdivision of a tract or lot zoned O-1 or O-2 to a
condominium, the Maximum Annual Special Levy applicable to the
condominium units shall be computed by dividing the Maximum Annual

Special Levy applicable to the converted lot by the number of units in the
condominium.

Consolidation of Tracts and/or Lots

The Maximum Annual Special Levy for any lot created by the consolidation of two
or more tracts or lots or two or more condominium units, on or after the date of the
filing of the petition to form the District, shall be equal to the sum of the Maximum

Annual Special Levy applicable to the tracts or lots or condominium units, as
applicable, which were consolidated.

Reduction Following Final Payment for Public Improvements

Following the final payment for the public improvements, the Maximum Annual
Special Levy for each District Parcel shall be reduced, if applicable, to reflect the
amount by which the actual public improvement costs are less than the estimated
public improvement costs. The percentage reduction applicable to each District
parcel, if any, shall correspond to the largest percentage reduction that can be made to
the Maximum Annual Special Levies for the District without reducing the annual
debt service coverage ratio for the Bonds to less than one hundred ten percent
(110%). Each year's annual debt service coverage ratio shall be determined by
subtracting each year's estimated Administrative Expenses from such year's reduced
Maximum Annual Special Levies and then dividing the result by the corresponding
annual interest and principal payment on the Bonds.

13100 234
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DETERMINATION OF ANNUAL SPECIAL LEVY

Commencing with Fiscal Year 2008-2009 and for each following Fiscal Year, the District
Board shall apportion the Annual Special Levies so that (i) the amount of each Annual
Special Levy is the same percentage of the corresponding Maximum Annual Special Levy
and (ii) the total of the Annual Special Levies equals the Special Levy Requirement. The

Annual Special Levy shall be collected from each Parcel up to 100% of the applicable
Maximum Annual Special Levy.

MANNER OF COLLECTION

The Annual Special Levy shall constitute a lien on the property subject thereto which shall
have priority co-equal to the lien of general ad valorem property taxes. The Annual Special
Levy will be billed by the County in the same manner and at the same time as general ad
valorem property taxes and will appear as a separate item on the property tax bill for real
property within the District as that property is identified on the tax roll on January 1 of each
year in which the Annual Special Levy is in effect. As provided in the Act, the District has
established foreclosure remedies which shall apply following nonpayment of the Annual
Special Levy, as follows. The Annual Special Levy shall be subject to foreclosure by the
District beginning six months after written notice of delinquency is provided to the owner of
the real property to which to delinquency applies. The lien of the Annual Special Levy
includes delinquencies, penalties and interest thereon at a rate not to exceed the maximum
legal rate of interest per year and penalties otherwise applicable.

TERM

The Annual Special Levy shall cease to be levied following the payment of all scheduled
interest, principal, and premium, if any, for the Bonds, but pursuant to Section 5-11-20(F) of
the Act, shall not in any event be levied for a term exceeding 30 years commencing with the
Fiscal Year following the sale of the Bonds.

EXEMPTIONS

Parcels in the District owned by or dedicated to the federal government, the State of New
Mexico, the County of Colfax, the Village of Angel Fire, or any local government or other
public agency shall be exempt from the Annual Special Levy; provided, however, that
pursuant to Section 5-11-20(G) of the Act, such exemption shall not apply to property
acquired by the State or its political subdivisions after imposition of the special levy.
Notwithstanding the preceding, the applicable Maximum Annual Special Levy, if any, shall
be prepaid prior to the conveyance of any such property to a public entity.

PREPAYMENT

The Maximum Annual Special Levy for the current and all remaining Fiscal Years through
the final maturity of the outstanding Bonds for any Parcel may be prepaid in full or in part
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and the obligation of the Parcel to pay that portion of the Maximum Annual Special Levy
that has been prepaid permanently satisfied as described herein, provided that a prepayment
may be made only if there are no outstanding delinquent Annual Special Levies with respect
to such Parcel and all other Parcels under the same ownership at the time of prepayment. An
owner of a Parcel intending to prepay the Maximum Annual Special Levy after the issuance
of Bonds shall provide the District Board with written notice of intent to prepay and the
amount of the Maximum Annual Special Levy to be prepaid. Within 30 days of receipt of
such written notice (10 days in the event of a prepayment prior to the issuance of the Bonds),

the District Board or its designee shall notify such owner of the prepayment amount for such
Parcel and the date through which such prepayment shall be valid.

1.

Prepayment Prior to the Issnance of Bonds

The Maximum Annual Special Levy may be prepaid in full prior to the issuance of
Bonds provided that the District has awarded the Design/Build Contract (as such
term is defined in the Development Agreement pertaining to the District) for the
District public improvements. Upon prepayment, the Administrator shall cause a
notice of cancellation of the Maximum Annual Special Levy for the Parcel to be
recorded in the County real property records. Promptly following the award of the
Design/Build Tract, the District shall provide public notice (via the internet and/or
other media as the District may deem to be appropriate) of the amount necessary to
prepay in full the Maximum Annual Special Levy for each Parcel. Parcel owners
shall be provided a period of at least 30 calendar days, following such notice and

prior to the pricing of Bonds, in which to prepay the Maximum Annual Special Levy
on their Parcel(s) in full.

A “prepayment prior to the issuance of Bonds” means an amount equal to (a) the sum

of (i) Cost and (ii) Fees, where the terms “Cost” and “Fees” have the following
meanings:

“Cost” means the allocable share of the estimated cost of construction of the
District public improvements based on the amount of the Design/Build
Contract and the cost of the Design/Build Contract procurement (collectively,
the “Construction Cost”), and equals (a) the quotient derived by dividing (i)
the then applicable Maximum Annual Special Levy for the Parcel intending
to prepay by (ii) the corresponding aggregate Maximum Annual Special Levy
for the District, multiplied by (b) the total estimated cost of construction of
the District public improvements based on the Construction Cost (less any

amount of the Construction Cost that has been or will paid from the
Bankruptcy Fund).

“Fees” means the allocable share of District formation costs, including
without limitation all professional fees and costs (collectively, the “District
Formation Cost”), and equals (a) the quotient derived by dividing (i) the then
applicable Maximum Annual Special Levy for the Parcel intending to prepay
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by (ii) the corresponding aggregate Maximum Annual Special Levy for the
District, multiplied by (b) the total estimated District Formation Cost (less

any amount of the District Formation Cost that has been or will paid from the
Bankruptcy Fund). ’

Upon the receipt of a prepayment for a Parcel prior to the issuance of Bonds by the
District, the obligation to pay the Maximum Annual Special Levy for such Parcel
shall be deemed to be permanently satisfied, the Maximum Annual Special Levy
shall not be levied thereafter on such Parcel, and the Administrator shall cause a

notice of cancellation of the Maximum Annual Special Levy for such Parcel to be
recorded in the County real property records.

Full Prepayment Subsequent to the Issuance of Bonds

A “Full Prepayment” means an amount equal to (a) the sum of (1) Principal, (2)
Premium, (3) Defeasance, and (4) Fees minus (b) the Reserve Fund Credit, where the

terms “Principal,” “Premium,” “Defeasance,” “Fees,” and “Reserve Fund Credit”
have the following meanings:

“Principal” means the principal amount of Bonds to be redeemed and equals
the quotient derived by dividing (i) the then applicable Maximum Annual
Special Levy for the Parcel intending to prepay by (ii) the corresponding
aggregate Maximum Annual Special Levy for the District, (and excluding
from (ii) any Maximum Annual Special Levy for Parcels which have

previously prepaid), and multiplying the quotient by the principal amount of
outstanding Bonds.

“Premium” means an amount equal to the Principal multiplied by the

applicable redemption premium, if any, for any Bonds so redeemed with the
proceeds of any such prepayment.

“Defeasance” means the amount needed to pay interest on the Principal to be
redeemed until the earliest redemption date for the outstanding Bonds. Credit
shall be given for any amount of the Annual Special Levy billed to such
Parcel for the current Fiscal Year which (i) has been paid, (ii) has been
deposited with the Trustee, (iii) has not yet been utilized to pay interest
and/or principal on the Bonds, and (iv) will not be utilized for the District's
Administrative Expenses. Note that any Annual Special Levies subsequently

received for the Parcel will be credited and refunded after the close of the
Fiscal Year.

“Fees” equal the expenses of the District associated with the prepayment as
calculated by the District Board or its designee and include, but are not
limited to, the costs of computing the prepayment, the costs of amending any
Annual Special Levy previously enrolled with the County, the costs of
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redeeming the Bonds, and the costs of recording and publishing and/or
recording any notices to evidence the prepayment of the Maximum Annual
Special Levy and the redemption of Bonds.

“Reserve Fund Credit” shall equal the lesser of (i) the expected reduction in
the applicable Reserve Requirement (as defined in the Indenture), if any,
following the redemption of Bonds from proceeds of the Full Prepayment or
(ii) the amount derived by subtracting the new Reserve Requirement in effect
after the redemption of Bonds from the balance in the Reserve Fund (as
defined in the Indenture) on the Prepayment calculation date, but in no event
shall such amount be less than zero.

The sum of the amounts calculated in the preceding steps shall be paid to the District
and shall be used to (2) pay interest and principal on Bonds, (b) redeem Bonds in
accordance with the Indenture, and (c) pay Fees associated with the Full Prepayment.
Upon the receipt of the Full Prepayment by the District and the deposit of such funds
with the Trustee, the obligation to pay the Maximum Annual Special Levy for such
Parcel shall be deemed to be permanently satisfied, the Maximum Annual Special
Levy shall not be levied thereafter on such Parcel, and the Administrator shall cause a
notice of cancellation of the Maximum Annual Special Levy for such Parcel to be
recorded in the County real property records.

Partial Prepayment Subsequent to the Issuance of Bonds
A “Partial Prepayment” means an amount computed pursuant to the preceding

Section H.2 by substituting the portion of the Maximum Annual Special Levy to be
prepaid for the term Maximum Annual Special Levy when computing Principal.

Notwithstanding the foregoing, no Full Prepayment or Partial Prepayment shall be allowed
unless the amount of Maximum Annual Special Levy that may be collected after the
proposed prepayment is at least the sum of (i) the estimated Administrative Expenses
associated with and/or allocable to the Special Levy Requirement and (ii) one hundred ten
percent (110%) of the debt service for the Bonds issued and outstanding, taking into account
the amount of Bonds to remain outstanding after such prepayment.

AMENDMENTS

This Rate and Method of Apportionment of Special Levy may be amended pursuant to and to the
extent permitted by the Act. The District Board may make clarifications with respect to this Rate and
Method of Apportionment of Special Levy without further notice under the Act and without notice to
owners of property within the District in order to (i) clarify or correct minor inconsistencies in the
matters set forth herein and/or (ii) provide for lawful procedures for the collection and enforcement
of the Annual Special Levy so as to assure the efficient collection of the Annual Special Levy for the
benefit of the owners of the Bonds. No amendment shall be approved by the District Board if it
violates any other agreement binding upon the District and unless and until it has (i) found and
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determined that the amendment is necessary and appropriate and does not materially adversely affect
the rights of the owners of the Bonds or the District Board has obtained the consent of one hundred
percent (100.00%) of the owners of the Bonds and (ii) received an opinion from bond counsel to the
effect that the amendment does not violate the Act, and is authorized pursuant to the terms of the
Indenture and this Rate and Method of Apportionment of Special Levy.

J. REFUNDS

In the event that Bonds are not issued, for any reason, then the Annual Special Levy amount that has
been collected from each Parcel owner will be refunded in full to such Parcel owner; provided,
however, that if any portion of the total Annual Special Levy amounts collected has been spent on
District purposes (such amount being herein termed the “Special Levy Expenditure”), then all
Annual Special Levy amounts paid with respect to each Parcel will be refunded to the Parcel owner,
less a sum (the “Expenditure Percentage Amount”) that is equal to (1) the amount of the Special
Levy Expenditure, (2) multiplied by the Maximum Annual Special Levy applicable to the Parcel, (3)
divided by the grand total of all Maximum Annual Special Levies applicable to all Parcels. In the
event that a Parcel owner has not paid Annual Special Levy amounts, that owner will not receive a
refund but will continue to be liable for the Expenditure Percentage Amount. If a Parcel owner has
prepaid an amount of his Annual Special Levy, all of such prepayment shall be refunded to such
owner, less an amount corresponding to the Expenditure Percentage Amount, if any. If fuil refunds,
as described above, cannot be paid within a reasonable time because of the failure of some Parcel
owners to pay Annual Special Levies or Expenditure Percentage Amounts, or any other reason, then
a pro rata refund shall be made, with the deficiency to be paid, pro rata, from time to time as the
District may reasonably determine as monies become available. In all circumstances, if Bonds are
not issued and any Annual Special Levy amounts have been applied to District purposes, the intent of
the District shall be to refund Annual Special Levies to Parcel owners in the proportion that the

Maximum Annual Special Levy on their Parcel(s) bears to the grand total of all Maximum Annual
Special Levies applicable to all Parcels.

12

#900 ¥4I ALNNOD-OTIICAAL ‘W BLLIAEE  WN‘ALNNOD XY4710D

' 118108002

Wd 20:z0 ‘AMIL 93H 80/v0/90 *31uQ 03

i :390d



